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Lunmuyby b dpwly pwdtbipphpng 20.11.2023a. phy 20/11-23 npnpdwdp,

Adopted pursuant to the Sole Shareholder’s Decision No. 20/11-23 dated 20.11.2023

gnpdnn fudpwaqgpnipynip’ dhwly pwdttiypnhpng 06.04.2026 p-h rphy 06/04-25 npnpdwidp
U nidh ulip £29.04.2026 fo.-hg:

Current version adopted pursuant to the Sole Shareholder’s Decision No. 06/04-25
dated 06.04.2026 and effective as of 29.04.2026.

«Lapppnidughtl Swnuynyayniiuliph dunpmgdwiy punhwbnip wuydwbubpy
yYbptiwgpny unyt thwupwpmnpp hnpwphtimd k
«Uhphmu Ywwpyppuwy» PPL dhwly pwdtbippnhpng 20.11.2023p. phy 20/11-23
npnpdwdp hwupuipjuwé «Ppnpbpughti Swnwynysymbitbph Junpnigdwt, ppnplpuhti
hw bph uwuwplydwt punhwinp wuydwbbbpht» U gpwluymd £ npuig

uyunpdwdp: Unyt pudpwgpyuwéd wuydwatiipp Yhpwnbigh G bwpayht
pudpwgpmpydwp wuydwbbipi punmbwé pninp hwwpinpnbbipnh bjunpdwdp

1.1

Unyu ubpnpnidwihtu dwnwnieiniuutiph dwwnnigdwu punhwuntp
wwjdwuubpnid  (wjunthbn'  «Nwydwubp»)  ogqunwgnpdynn
hwuljwgniejniuutipu ntubu hGunlyw] bpwuwyniejniup.

This document, titled “Terms for provision of investment services” replaces and
supersedes the previous document titled “Terms for Provision of Brokerage
Services’, as approved by Resolution No. 20/11-23 of the sole shareholder of

“Sirius Capital” C|SC on November 20, 2023. These updated terms apply to all

clients who had accepted the provisions of the prior document.

The terms used in these Terms for the Provision of Investment
Services (hereinafter, the “Terms”) shall have the following
meanings:

«UbhPPNRU  UUMhSUL»  PRPL/  «Luljipnipymilin/  «Ppnplip».
«UhPhNhU  YUNMhSUL» thwly pwdubinppwlwu puytpniegniu, npp
gpwugyt E << Ybunpnuwlwu pwuyh funphpnh 25.07.2023p. pywlywup
phy 117 U npnodwdp W uwnwgb) b ubpnnipdwihu dwnwjnypeiniutbph
dwwnigdwu |hgbughw:

“SIRIUS CAPITAL” CJSC/Company/Broker: “SIRIUS CAPITAL”
closed joint stock company, which was registered by the Board of
the Central Bank of RA upon the decision N 117 A dated
25.07.2023 and received a license to provide investment services.
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«Ownuynyaymbiiip» . unyu Mwjdwuubpp 3.2 Yhwnw upwsd Ppnpbiph
ynnuhg dwnnigynn ubipnpnwdwht b ng hhduwlwu dwnw)niiniuutin:

“Services”: investment and non-core services provided by the
Broker, specified in clause 3.2 of these Terms.

«Opbtp».  «Updbpnpetinh
Lwupwuwbwnnipjwu opbkiupp:

dwuhu» Lwjwunwuh

2ntuugh

“Law’: law of the Republic of Armenia “On Securities market”.

«U< (Unluppughtt hwdwluwpg)». gwuugwsd Ywpgwynpynn ontyu b
wndbenptpp/wdwugjwiutph wnwnph Yuwqdwlbpwydwu  hwdwp
ubpgpwyywd wy| dhong, Ywqgdwybipwnipintut jwd hwdwwpg, npp
npnowyh  Ywunuubph  hwdwdwit  wwwhnynud £ wpdbpnrbph
wnpnijwéwnp U npw wpryniupnid thnfuwnwnd wywpuwynpniypintubph
hwownplubn, pihphug/gqninwgnud b ybipguwhwojwny hpwywuwgubnt
huwpwynpniegyniu b dhongubip:

“TS (Trading System)”: any regulated market and other resource,
organization or system for organization of trading in
securities/derivatives, which in accordance with certain rules
ensures trading in securities and resources to perform subsequent
settlement, clearing/netting and final settlement of mutual
liabilities.

«UL Yuuntuubp». Ppnpbph Unnuhg Gbpnpniduyhti Swnwynieniutinh
dwipnigdwli - hwdwp ogywagnndynn U<L-h gnpdnn ubppht Yuuntbbn,
pupwgwluwnpgbn, pwnuwpwlwbnipinittiin, juupnquinpnipinibtibn,
Gwiunbtwlwnpqgbip, npnbg Lppwnnidp  wwppwnpp £ hwdwlwpgp
wunwdubiph hwd npwtihg oqnynn wyp whdwbg hwdwpn:

“TS Rules”: current internal rules, procedures, policies,
instructions and regulations of the TS used by the Broker for
provision of investment services in accordance with these Terms,
the application of which is mandatory for all members and users
of TS.

«Unluppughti bupuppowitn», dwdwbwlwhwipdws, nph ptpwgpnd UL
Gwonbtipp  hwdwdéwy  pywy  U<-md pbnp £ nbbunid
wpndbpnpbnh/wéwiguitinh wnlupnip:

“Trading Session”: a period during which securities/derivatives
are traded in the given TS in accordance with TS Rules.

«Udwugyuyp». hwdwdwyti Opbuph 3-nn Ybyppny vwhdwidws wéwlgyuy
bphtiwbuwlywis gnpdhph uwhdwbdwi:

“Derivative” means a derivative financial instrument within the
meaning of Article 3 of the Law.
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«Updnyp (wpippwpdnyp)». nplub wbpnygyuwt Guwd  wbgpnysinittibpp

“Currency (foreign currency)”: monetary items, which are

hwdwpudpnud opptiwlywts— Jdwpwdpgng  hwdwpdnn - npwdwyht | considered a legal means of payment in a state or group of states.
wndtipubip:

«@npdwlwyp».  wbd, nph  bbpgpwddwdp L dhgbinpnwlwl | “Agent”: the person facilitating or acting as an intermediary for
Swnwyniggnitiiinhg - oquplint - Uhgngny  Ppnplinp  dupmignud L | provision of Services to the Client by the Broker.

Ownuwynipynitbiipn <wéwfunpnpl:

«npdwntiwlyuti op». gwiliwgws wopuwipwipughti opndu 09:30-hg
20:00, Gpp Ppnplinp hpwlwbwgunid £ gnpdwnunysynibiibin:

“Operational day”: the period from 9:30 am to 8:00 pm of any
business day, when the Broker performs operations.

«npdwpph  bwhwt  wuydwttbp». wpdbpnptph  pbuwlp U
pnnwplnnp  (Gwd  depghthu qwppbipwlips dwéljwahnp),  gnpéwpph
ipbuwlp  (wpdbpenph  wnp, Jwbwnp, wéwlguiny <Lwbwpnpnh
hpwynitptilph  ppwlwbwgdwts  gnpéwpp,  pwdwbnpnwagpniejwb
wuwpylin, nbwn, hwlwnwnd nbwn), <wbtdbwpwpwlywbny
Ywipwpdwt - dwduwyp  (wndbpnpbpp/pwiwlp),  dhwinp  wndtpnph
qudwt/Jwéwnpp/ugpnwnpdwt  quwyghtt  vwhdwbwhwynidubpp,  Gpt
wwipbpp aniuywljuts gk

“Essential Terms of Transaction”: the type and the issuer (or its
unique code) of the securities, type of transaction (purchase or
sale of securities, exercising Client’s right via derivatives,
subscription Order, repo, reverse repo), trade volume (quantity of
securities), price limitations (buy, sell, execute) per security (for
nonmarket Orders only).

«Lwdwlwpg». Pnnplinh gnpéwntiwlwt hunwdwndwt tbppn qipynn,
ybpohtpu  Ynnuhg  <wéwfunpnphti  ppnplpught (nppuyht),
wwhwnnipywb, wy bGpnnidughti b ns hhduwhwt Swnwyniyeyniutinh
dwipnigdwt  hwdwp  wbhpwdtoyy L Ynpdwpptbiph  Lupdwt
htiwpwynpnygynit  pudbinnn - EGlinpntughti - (quitiguyhti,  htppbptbiy)
gnpdhp hwnphuwgnn Spwqpuihti - thwpbye (wwwhndnid)'

hwdwwwinwupuwt huppbnpbyuny, nphts hwuwtGihniypjwt

“System”: a software application (network or internet based)
under the operational management of the Broker for the provision
of brokerage (dealer), custodial, other investment and none-core
services and for executing transactions. The System incorporates
an interface access to which is the technical means of provision of
Services to the Client.
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wuwjwhnynidp Llwibwpunpnht
ipbfubhwlwi dhong k:

Ownuwynipntbbiiph dwipnigdwty

«Yuyp». huinbpubicn gwugnid glinbnywd Culbpnipjwu wwonmnuwlwu
Ywyp' https://siriuscapital.am/:

“Website”: the official website of the Company on the internet at
https://siriuscapital.am/.

«dbp hwybiywé». JGp ubipdbph hhdwu Jpw gnpdnn Yhpwnwlwu
opwghp, nph dhongn hwuwubh £ nwnund Ogunwwmhpne  hwayh
Ywnwywpndp, Swnwjnyeintuubphg oquybip, huswbu twl Lwbwfunpnh
L Cuybpnipjwu vholi Mwjdwuwgph Yupnidp, Mwpdwiwagpht W/{wd
Muwydwuubippht hwdwwwwnwufuwu  Ppnpbpwiht W wy  hwohdubph
pwgnuip, <Lwudtwpwpwlwuubph  ubGplwjwgndu  nt Yuwwnpnidp,
hwoytGunynipniuutiph  ubpywywgnudp, <wéwfunpnh L Ppnpbiph  dhol
hwnnpnwygndu nu hwnnpnuagpnipyniuutiph/ nbnGlwwynipywu  (win
pYnd* biEYunpnuwhudwunignidutiph) dhinfuwuwynidp:

“Web Application”: a web-based program operating on the web
server, making it available for the administration of the Client's
Account, using the Services, as well as for execution of the
Agreement between a Client and the Broker, opening of Brokerage
and other accounts based on the Agreement and/or the Terms,
submission and execution of the Orders filed by the Clients to the
Broker, submission of reports, communication between the Client
and the Broker and exchange of messages/information (including
electronic notifications).

«Poouyhti hwybjuéd». Android Ywd i0S htuph hpdwu Jpw dowlyywd
hwytiyws, nph vdhongny hwuwubih £ nwnund Oguwwnmhpng Lwayh
Ywnwywpnidp, Swnwnyeintuubphg oquybip, huswbu twl Cwhwfunpnh
L Cuybpnigjwu vholi Mwjdwuwgph Yupnidp, Mwpdwuwgpht W/jwd
Muwydwbubipht hwdwwwwnwutuwu  Ppnpbpwihu W wy  hwohdubph
pwgnuip, <wudtwpwpwlwuubph  ubplujugndu  nt Yuwwpnidp,
hwoytGunynipniuutiph  ubpywjwgnudp, <wéwfunpnh b Ppnpbph  dhol
hwnnpnwygnidu nut hwnnpnugpnipniuutiph/ nbnGlwnynipjwu  (win
pYnd' ElGYunpnuwghudwunignudubiph) hnfuwuwynudp:

“Mobile application”: an application developed on the basis of
Android or i0S, making it available for the administration of the
Client's Account, using the Services, as well as for execution of the
Agreement between a Client and the Broker, opening of Brokerage
and other accounts based on the Agreement and/or the Terms,
submission and execution of the Orders filed by the Clients to the
Broker, submission of reports, communication between the Client
and the Broker and exchange of messages/information.
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«utinbwlupqbp». «UbphNRU HYUNhSUL» PPL-h pwdubwnbtiptiph
punhwunip  dnnndh  Ynnuhg hwunwwnywsd, jnipwpwusinip wwhhp
npnipjwdp Ppnptiph ywownnuwywtu Jbp Juypnud hpwwwpwyywsd W
ytipghuhu gnpdniutinipyniup Ywpgqwynpnn ubippht hpwywlywu wlyunbin:

“Regulations”: Internal legal acts regulating activities of "SIRIUS
CAPITAL" CJSC approved by the general meeting of the
shareholders, published on the website, amended from time to
time and effective at any particular moment.

«MNuydwtwghp». <wéwfunpnh W Ppnptiph dhole Yupynn «Ppnptipwihu
hwoyh pwgdwt hwjn-wwjdwuwghp», nph wupwdwubh Jwut bGu
Ywqunud unyu wwydwuutipp, Uwlwqubpp bW Ywunuwlwnpgbpp:

“Agreement”: the Brokerage Account Opening Application-
Agreement executed between the Client and the Broker, the
indispensable part of which are these Terms, Tariffs and
Regulations.

«Uwlququbp». Ppnpbph Yuwypnd hpwwwpwywsd jnipwpwugnp wwhhp
npnipjwdp gnpénn  fudpwgpnipjwdp Ownwjniejniuutph  dwwnnigdwt
uwlwagutp  WHwd <Lwéwjunpnh  hbn  hwdwdwjubgwd hwnny
uwlwaqubip /wnlwjniejwu nbwpnid:

“Tariffs”: means the tariffs for the provision of services published
on the Broker’s website, as in effect from time to time, and/or any
special tariffs agreed with the Client (if any).

«Lwhuwfunpn» Jud «Oqypunpbip». wjiu wudp, ny Cuybipnigywu Ynnuhg
uwhuwwbu hwjwnmwpwpwsd  wwjdwuubphu n.  Ywunuubphu
hwdwwwwwuluwu oguinynwd £ Cuybipnypjwu  Ynndhg  dwuinnigynn

“Client” or “User”: the person who uses the Services provided by
the Company in accordance with the conditions and terms
previously announced by the Company, or who has applied to the

ownwjnijnuitiphg,  Ywd  ny - nhdu £ Culjipnuejwp win | Company to use this Services.
Ownuwjnipjniuutiphg ogunybnt bwwwnwyny:
«Lwéwfunpnh  dhgngtibp».  npwdwlwu  Jhongubip  (qwulwgwd | “Client’s funds”: funds (of any currency) and/or securities, which

wndnyph) WHwd wpdbtipnetp, npnup Lwéwlunpnp npwdwnpb &
Cuybpniggwut  hp  Mwwydbph  Ywwwpdwu L dbpouwhwodwpyh
wwwhnyiwt uywwwyny Ywd npnup wnwowgh| Gu (unwgybi Gu)
Lwhwfunpnh Mwwybpp Yuwnwpbiine wpryniupned:

the Client provided to the Company for the purpose of ensuring
the execution and final settlement of their Order or which arose
from (received) as a result of execution of Client’s Order.
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«dhtiwbuwlqutt  qnpdhplp».  wpdtpnpetpn, wpdnyp, wowugjw|
dhuwtuwlwu gnpdhputin b Optupny Lwiuwwnbuwsd wy Phuwtuwlwu
gnndhputin:

“Financial instruments”: securities, currency, derivatives and
other financial instruments stipulated by the Law.

«Nunpdbp»  Jud «Kwbdhwpwpwlwt».  {wbwfunpnh  Ynnuhg
Cuybpnigjwup  ubpywjwugynn U Lwbwfunpnh  Uhgngubtiph  hwoyhu
Cuybpnigywu Ynnuhg Ywwwpdwu Ywd Cuybpnigjwu Ynnvhg Gppnpn
wudwug h Ywwuwwpniu hwnnpndwtu  hwdwp  hhdp  hwunhuwgnn
thwuwnwpnine, LGyunpnuwht Ywd  dwjuwiht <wnnpnwagnpniejniu,
Cwoyph ywnwywpdwtu  hwdwwywwwufuwt  gnpdhpubph  Jhongny
ninuplynn  hpwhwtg, nph Uywwwlp  <wbwfunpnh - Ynndhg
dhuwtuwlwu gnpdhph onwnnidp, dGnpptpnidp Ywd thnfuwugnidu k:

“Order”: a document, electronic or voice message, an instruction
sent through the management tools of the System, submitted by
the Client to the Company and serving as a basis for execution by
the Company or transmission by the Company to third parties at
the expense of the Client's Funds, the purpose of which is the
alienation, acquisition or transfer of a financial instrument by the
Client.

«Kwnnppuqpnyaymit». gwulugwd  nbnGlwunynipjwt wnwpnd,
thnfuwwyntid, dwunignwd, <wuduwpwpwlwuh ubpywywgnid, np
wbnh £ nmubund Lwéwfunpnh L Ppnptph  dholt  Mwjdwuwgpp
opowuwlubtipnid:

“Message”: delivery, exchange of any information, notification,
Order and any other communication under the agreement
executed between the Client and the Broker.

«Cnijuywlwt  wunpdbp» Lwbéwfunpnh Ynndhg Ppnpbphtu  wipgnn
Cwldtwpwpwlwu, npp Gwjuwwnbund £ qudwu WYHwd Jwbwnph
Cwudtwpwpwlywuph wuhwwwn YJuuwpnd  win wwhht  onlyugnid
duwynpdwsd quny:

“Market Order” : means an Order given by the Client to the
Broker providing for the immediate execution of a buy and/or sell
Order at the price prevailing in the market at the relevant time.

«ls pwjuwpup Swdlynypny qnpdwpplubip». hwbwlunpnh wuntuhg
hwowhunpnh  <wudtwpwpwlwuh  hwdwdwiu  Ppnpbiph  Ynnuhg
Ywwnwpynn, thnfuwugynn  gnpdwppubp  (Ywd  gnpdwpputip, npnug
Ywwwpdwu <wuduwpwpwwup Ppnpbipp punniund £ <wbwfunpnhg b
hwnnpnnud £ Gppnpn wudwug h Ywwwpnd, win pynd  nplk

“Margin Trading”: means transactions executed or transmitted by
the Broker on behalf of the Client in accordance with the Client’s
Order (or transactions in respect of which the Broker accepts an
Order from the Client and transmits it for execution to third
parties, including through any System), where, at the time of
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Lwdwlwpgh  dhongny), npnug YGpwpbpw] hwdwwywunwufuwu
Cwudtwpwpwlwup uGpluwywgubnt ywhhu wbwfunpnh hwoyht wnhw
sGU npwuny upw wwpunwynpnipyniuubipp wdpnnontpjwdp Yuwnwnbnt
hwdwp wuhpwdbtion Uhgongutip bW wyn Uheongubipp wwjdwuwlwunpbiu
wd hpwlwunwd hwuwubih Gu nupaynd Kwbwfunpnh hwdwp Ppnpbiph
ywd Gnpdwlwiutph Ynndhg htwpwynp nwpdubiny hwdwwwwnufuwu
Snpdwpph Yupnidp:

submission of the relevant Order, the Client’s account does not
contain sufficient Funds to fully perform the Client’s obligations
thereunder, and such Funds are conditionally or actually made
available to the Client by the Broker or Agents, thereby enabling
the execution of the relevant Transaction.

«Qudwt/Jubwnph wpny wunpybipy». {wbwfunpnh Ynnuhg Ppnpbiphu
wnnynn <wuduwpwpwlwu, npp bwjuwwnbund £ <wuduwpwpwlwup
Ywwwpnud (wpdbenetiph wnp/Jwbéwnp) 2ntlywind duwynpwd quny
(npwtiu ontyuywyw)’ hwdwwwunwufuwu U<nd ndjw) wnpdbeneh ghup
Cwuduwpwpwlwunwd upwd quhtu hwutbine nGwpnud, pun npnud
thwunwgh Ywwwpdwu ghup vhusl hwunnwgh Yupdwu wwhp inbnh
nubigwsd oantyuwywlwu tnwnwunwubph wpnyniupnd wpnn £ vnwppbpdb
Cwuduwpwpwlwund Updwsd quhg ph hognun Lwwlunpnhu W pE "
Juwu upwu:

“Buy/Sell Stop Order”: the Client's Order to the Broker to buy
or sell a security at current market price (as Market Order) once
the price of the security in the relevant TS reaches the price
specified in the Order. Due to market fluctuations before actual
execution time, the actual execution price can differ from the price
specified in the Order both to the benefit or loss of the Client.

«Fudwt/Juéwnph hdppughti  wunpybp».  {wéwjunpnh  Ynnuhg
Ppnptiphu wnpynn  <wuduwpwpwlwu, npp  Uwjuwwmbund  k
Cwusduwpwpwlwuh Yuuwwpnd' <wudtwpwpwywund $hpujwsd qupg
ns pwnpdp quny’ wnph nbwpnwd, b ny gwdp quny' Jwbwnph nbwpnud,
wndbpnine qutiny/Jwbwnbiint ywjdwuny:

“Buy/Sell Limit Order”: the Client's Order to the Broker to buy
or sell securities at a price not higher (if buying) or not lower (if
selling) than the price specified in the Order.
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«Qudwt/Juwnph uppnyy jhuhpughtt wupydbipy. Lwéwfunpnh Ynnuhg
Ppnptiphu wipdnn Kwudtwpwpwlwu, npp dhwdwdwuwly ubpwnnid k
qudwu (Jwbwnph) |hdhnwiht wwwnybpp vh guny b qudwu (Jwbwnph)
unnw wwwnybpp by wy) quny, wyu £ <wiuduwpwpwlwip ywpniuwynid
E npw Yuwwwpdwu huwpwynpnipnit pugwnwwbtiv hwdwwwwnwufuwu
U<-nid  hwdwwwwwufuwu  wpdbpneh ghup <widbwpwpwlywunwd
U2jwd wpdtiphu hwuubiint nGwpnid bW dhlunyt dwdwuwly ywpniuwynd

[y

“Stop-Limit Buy/Sell Order”. means an Order given by the
Client to the Broker which simultaneously includes a limit buy (sell)
order at one price and a stop buy (sell) order at another price,
I.e., the Order may be executed only if the price of the relevant
security in the relevant trading system reaches the value specified
in the Order, and at the same time provides for:

e | Cwéwlunpnh Ynnuhg wnph nbwpnd' gnpdwnph Ywwnwpdwu
wnwybjwagnyu quh uwhdwuntd

in the case of a buy order - a maximum execution price set by
the Client;

o | Cwwfunpnh Ynnuhg Ywbwnph ntiwpnud” gnpdwnph
Ywwnwpdwu bjuqugnyu guh uwhdwund:

in the case of a sell order - a minimum execution price set by the
Client.

«thpp» Ywd «Pwg phpp». jnipupwisgnip Snpdwppny <wbwfunpnh
wwhwugubph nu wwpwnwynpnigniuubph hwoyblshn' wpnwhwjndwsd

wndnypeny Ywd wndtipnpbpny, npp hwdwuwn sk gpnjh:

“Position” or “Open Position”: balance of claims and liabilities
of the Client for any transaction, expressed in currency or
securities and not equal to zero.

«Ubjwtiunpbp». wud, nph  wunlund wtjwuwlwu Updbenpbph
ubithwwuwwbptph  (wujwuwwnbptbiph) nGGunpnd,  <woqwplwihu
hwdwywpgh owbpwwinph Ywd wy wwhwnnih dnn (wn  pYnud’
ownwnbpynw  YEunpnuwlwu nbwynghunwphwjnid Ywd owmwpbpypjw
wwhwnnth dnwn) wnwug ubthwlwuniypiwt hpwyniuph thnfuwugdwu
gpwugynud GU wj| wudwug ubthwywunypjwu hpwynitupny wwunlwunn
wujwuwlwu wpdbipnetipp:

“Nominal holder”: a person in whose name the nominal
securities owned by other persons are registered in the Register
of nominal securities holders, with the operator of the securities
settlement system or with another custodian (including in a foreign
central depository or with a foreign custodian) without the transfer
of the right of ownership.
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«Utijutiunphpng huiphy». Ppnpbiph Ynnuhg <wowplyuwihu hwdwywngh
owbpwuwnph Ywd wy ntbunmpwywpp Ywd w) wwhwnnth dnin pwgywd

wndbpnetph hwohd, npnud hwodwnynid tu Ppnpbiph hwéwfunpnutiphu
wwuwlwunn Updbpenebpp: Uudwuwwhpng  hwoynud  Cwbwfunpnhu
wwwnlwunn Updtipnetpu Uujwuwwnhpng hwojwnynn hwoynid sku
unyuwywuwgynid npybtiu Kwbwlunpnht ywunwunn:

“Nominee account”: securities account opened by the Broker
with the Operator of the securities settlement system or other
registrar or other custodian, in which the Securities belonging to
the Broker's clients are recorded. The Securities belonging to the
Client accounted for in the Nominee's account are not identified as
belonging to the Client.

«Ppnpbpughti  huppy». dhuwtuwlwu gnpdhputipny gnpdwpputbip
Ywwwnbnt bwywwnwynd Culbpnipjwt dnin Lwblwfunpnh  wuntuny

pwgywd hwohy, npnud wpwnwgnynid Gu Lwbwfunpnh dhongubipp:

“Brokerage Account”: an account holding the Client’s funds
opened at the Company on behalf of the Client for the purpose of
carrying out investment transactions with financial instruments.

«Updbpnptph  huwspy». <wbwfunpnh, <Lwbwfunpnh  Ppnptipwihu
hwaynid hwojwnynn wpdtipnebnph, win wpdbpnetiph ujwundwdp

hpwyniuputiph bW uwhdwuwthwynwdubph, wpdbenetph hwowndwu
punniudwu U gpwnnfubph jwwwpdwtu  dwdybnubph L
optuunpnigjwdp  uwhdwuywodw)  wnbntynieniuutph  YGpwpbpjw
Ppnptiph Ynnuhg Jwnynn EGYnpnuwihtu gpwnndubiph wdpnnonte)niu:

“Securities account”: the integrity of the electronic records
maintained by the Broker with regard to the account holder,
securities registered in the account of the holder, rights and
restrictions over those securities, period of registration and
record-keeping of securities, and other information prescribed by
the regulatory legal acts of the Central Bank.

«Oqipunpppng kg» Qud «Luppy». oguinugnndnnh wuduwlwu Lop Ywd
wudtwywu hwohyp, npp unbindynd £ Ywypnd, dbp hwybjwodnid,
Poowihu hwybGywdnd gpwugdbinig htunn b wnwihu £ Ppnpbpwipu nt
Unpdtenprtph hwohqutipny gnpdwnuntejniuubip Ywuwnwpbipnt
huwpwynpnipjntu:

“User's page” or “Account”: the user’s personal page or personal
account, which is created after registration on the Site, Web
application, Mobile application and enables to perform operations
with Brokerage and Securities accounts

«Qumptiwpwn».  Culjbpnipgjwt Ynndhg  uwhdwudwéd  hwwnny
swihwuhgutipny Oquwwnhpng Ynndhg unbinddnn pytiph, wwnbph L
hwwny  uhgtph  hwdwlygnieniu,  npp Culbpnigywt Ynndhg
ogwnwgnpdynd £ npyytiu Ogunwinppng unyuwlwuwgdwu dhong b ey b

“Password”: a combination of numbers, letters and special
characters created by the User according to special criterions
established by the Company, which is used by the latter to identify
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wmwlhu  dnwnp  gnpdty
Ownuwijnipjnuttiphg:

Lwdwwpg L oguyhp  hwuwubkih

the User and allows to access the System and use available
Services.

«Upppnwu ID» Jud «PIN Code». niuhyw| pybph hwdwygnipiniu, npp
uwhdwuynw £ Cwéwfunpnh Ynnuvhg <wohy uwnbindbint wwhhu L
ogwnwgnpdynd ytipghuhu unyuwlywuwgubint, upw htwn ywjdwuwgptiph
Yupdwtu W/Ywd gnpdwppubiph Ywwwpdwu <wuduwpwpwywuubpp
hwuwnwwnbnt hwdwn:

“Sirius ID” or “PIN Code”: a combination of unique numbers,
which is formed by the Client in the moment the Account is created
and used to identify the Client, conclude contracts with the latter
and/or confirm Orders/instructions for the execution of
transactions.

«Lwhwfunpnh 4nnuhg thnjuwnnyayuts ippuwdwnpdwts
Pmulyghntiwgnyayniti» . upwuwynid k Cuybpniejwu Ynnuhg
Lwbwlunpnht wpwdwnpynn gnpdwnuwlwu huwpwynpnieni, nph
opowtwynd wbwhunpnp Ywpnn £ hp bwjuwdbnuniyejwdp wnwownplytb)
Cuytpnigjwup  wpwdwnpb] npwdwlwu  dhongubp®  hnfuwnnipjwu
hhdnituptbpny: Culbpnieiniuu hpwyntup nwuh punniub) Ywd dbpdb) win
wnwownyp php  hwitignnnigjwdp:  Cunniujwd  thnfuwnnyeniutbpp
Guwybpwynd Gu hwdwwwwnwufuwu Pnfuwnniejwt wwjdwuubpny L
hwodwnynid U wnwuduwgwd Gupwhwoynd («L  hwohy») unyu
Muwydwuubipht hwdwwywwwufuwu:

“Client Lending Functionality”: means the operational and
contractual framework made available by the Company to the
Client, enabling the Client, at its sole initiative and discretion, to
propose the provision of funds to the Company by way of bilateral
loan transactions, which may be accepted by the Company subject
to its absolute discretion, formalization through agreed Loan
Terms, and administration through a dedicated sub-account (the
“L Account”), all in accordance with these Terms.

«L hwpy». upwuwynd £ Cultpnipgjwu Ynnuhg Juinynn' <wbwfunpnh
hwoywiht Ywnnigwdpnid wnwuduwgywd nbluuhjulywu Gupwhwsohy,

npp uwfuwwnbujwsd £ pwgwnwwbu <wbwfunpnh Ynnuhg thnfuwnnipjwu
unpwdwnpdwu $niuyghnuwinipiwu opowuwlynid Ywwnwpynn
gnpdwppubph  hwoywndwu b uywuwplydwu  hwdwp,  ubpwnwi’
thnfuwnnigjwtu  bwwwnwyny thnfuwugynn npwdwlwu dhongubph L
npwug YGpwnwpsdh hwoywnnidp:

“L Account’: means a dedicated technical sub-account within the
Client’s account structure maintained by the Company, designated
exclusively for the recording, allocation, administration and
settlement of transactions arising under the Client Lending
Functionality, including the transfer of funds intended for lending
and the repayment thereof.
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«Pnfuwnmpyut huyyp». upwuwlynd £ Lwdwfunpnh Ynndhg, unyu
Muwydwuubipny pnyjwwnnbh hwnnpnwlgntejwu dhongutinny
ubpywjwgynn  hwuduwpwpwlwu Ywd nhdnd, npn <wbwlunpnp
hwjinund £ Cuybpnigjwup thnfuwnnyentt. mpwdwnpbint bwywwnwyny
npwdwlwu dhongubip hwwnwgubint hp dinwnpnyeiniup:

“Lending Request’: means any instruction, order or request
submitted by the Client, through the means of communication
permitted under these Terms, expressing the Client’s intention to
allocate funds for potential lending to the Company.

«Pnfuwnmpyutt wuydwtbp».  Vywuwlnd  F wnwowplyynn
thnfuwnnigjwu  gnpdwpph  hpduwywu  wnuwpwpt b ppwdwyw
wwjdwuubpp, npnup uwhdwuynd U hwnnpnynd Gu  Culbpnipjwu
Ynnuhg, ubpwnjw|’ wnwug uwhdwuwhwydw' hnfuwnnipjwu gnudwpp,
wnnynuwnpnypp, dwdybwnp, dwpdwt Yunpgp, Jwnwdwdlybin hbunlwush
wwjdwutbpp b wy fwywu wwydwuubp:

“Loan Terms”: means the principal commercial and legal terms
of a proposed loan transaction, as determined and
communicated by the Company, including, without limitation, the
amount, interest rate, term, repayment mechanics, early recall
conditions and any other material conditions.

1.2 Muwjdwuubipnwd ognwgnpdynn  wj|  hwulwgnieniuutipu
nubu  «Updtipnebph  2ntlywjh  dwuhu» << opbupny, wy
optuputipny U unpdwwiny hpwywlwu wlwnbpny, “Ywjpnid
hpwwwpwlyywsd, jnpwpwignip  wwhh  npnypjwdp  gnpdnn
fudpwgpnipjwdp Ppnptiph Ywunuwlwpgbpn vwhdwujwsd W
wjnwnbn Yhpwnynn hdwuwp, bpb wj pwt wluhwpnnpbu W
ninnwyphnptu sh plunid Ynuypbun hwulwgnigjwu Yhpwndwu

dwutwynnp nbwphg:

Other terms used in these Terms shall have the meanings as
defined and applied under the Law of the Republic of Armenia
“On the Securities Market”, other laws and normative legal acts,
as well as the Broker’s regulations published on the Website and
in effect from time to time, unless the context of a specific term
clearly and directly requires otherwise.

1.3 W  hwulwgniegniuubipp, npnup  oquwgnpdynid LU
Muwjdwuubpnd, vwlwju vwhdwujwsd sbu 1.2 Yhwnnwd updwd
wlwnbpnd, deuwpwugnd Bu' hpdudbind npwug Yhpwndwu
ghpdwpwp opowuwnnijwl  unynpnypubiph L dhowqgqwjhu
thnpah Jpw:

Any and all terms used in these Terms but not defined in the laws
and bylaws specified in the above clause 1.2, shall be interpreted
based on applicable business customs and international practice.
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1.4

Grb wyuhwjnnpbu wy pwu sh pluntd unyu Mwydwuubiph npuk

npnyeph  Untyptivn  hwdwinbipuinhg  npwug  npnypubtiph
dGluwpwunieiwu uygpniupubpp hbnlywu GU'

Unless otherwise clearly indicated by the specific context of any
provision of these Terms, the principles of interpretation of these
Terms shall be as follows:

gwuljwgwd thwuwnwpeneh (ubpwnywiy, wnwug
uwhdwuwhwlydwt' Nwpdwuwghpp) Yywjwynsndp Yud npuwt
hnnudp Gupwnpnud £ wdjw;  thwuwnwpenph  gnpdnn
fudpwgpnueniup’ Ubpwnyw| npw pninp thndinfunigynuubpu nu
(nwgnudutipp, beb  hwdwwwwwujuwt  hndwdp  w)  pwl
ninnwyhnpbu bwjuwwnbudws sk

any reference to a document (including, without limitation, the
Agreement) shall be construed as a reference to the document as
in effect at the relevant time, including all amendments and
supplements thereto, unless expressly stated otherwise in such
reference;

ytwbpht  wpdwsd pninp hnnudubpp - dbpwpbpnd  Gu - unyu
Muwjdwuubph  YGwbppu, Gebt wy pwu  ninuyhnptu
Uwuwunbudwd sk:

all references to clauses shall be deemed to refer to clauses of
these Terms, unless expressly stated otherwise;

g|ntfuuph wujwunwdubipp Ypnud Gu dhwju Ynndunpnohs punyp L
sGU wgnnud npwug pnwunwynipjwu Yypw,

headings are for convenience only and shall not affect the
interpretation of the relevant provisions;

Gquyh pYny vwhdwujwd hwuljwgnienibubip wpwnwhwjnnid

GU unyup hnquwyh phdp Nt hwwnwyp, Geb w) pwu sh pfuntd
hwulwgniejwu Ynuypbnn Yhpwndwu nbwphg,

unless the context requires otherwise, terms in the singular
number include the plural, and those in the plural include the
singular;

gwulwgwsd wudht  JYuwywynsndp  JbGpwpbpynd £ twl
dwidwlwly wn dwdwuwly upwu thnfjuwphunn wushu, upw
ubipyuywgnigsht Ywd hpwydwhwenpnht,

any and all reference to any person or party shall mean also from
time-to-time reference to the representatives, substitutes and/or
successors of such person or party;
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2.1

6. | «unyu wwjdwuwghp» b « Nwydwuwghp» hwuluwgnigynwuubpp | the usage of the phrases “this agreement” and “the Agreement”
Jtipwpbipnud Bu Mwjdwuwgpht® ubipwnyw) unyu Mwjdwuubipp, | shall refer to the Agreement, including these Terms, Regulations,
“wunuwluwnpgbipp b Uwhwqubipp: Tariffs;

7. | Mwjdwlwgpnu  ogunwgnpdynn  «unyuny», «unyunwd», «unyu» | Expressions “hereby”, “herein”, “according to this” and other

«hwdwdw)u», wpunwhwjnnigniuutpp b udwtu Upwuwynieiniu

ntubignn wy| pwntipp ypwpbpnwd GU wndjw npnyep wwpniuwlynn
yGuwpu:

Unyu Muwjdwuubpny uvwhdwuynd Gu Culybpnipjwu  Ynnudhg
Ownuwyjniejniuubin dwuwnnigbnt
Ywpgp,ywydwuubpp,Swnwnieiniuutiphg ogunybiint wunuubipp
W wyj| hhduwlwu npnypubpp:

words with similar meaning used in the Agreement refer to the
clause containing such expression.

These Terms set out the procedures and conditions for the
provision of Services by the Company, the rules for using the
Services, and other key provisions.

2.2

Muwjdwuwghpp (Uepwnyw) unyu Mwypdwuubpp b Uwlwgubpp)
hwunhuwunid  Gu  Culybpniygqwu  Ynndhg  wnwowplynn
Ownuwjniniuubipp unwuw| gwuljwgnn wudwug ubipluwjwgywsd
hpwwwpwlwiht odtipnnw (wnwewnly), npp Ytpghtiubipu Yupnn
GU punnwb vhwju npwug wdpnnoniejwdp dhwuwiny:

The Agreement (including these Terms and the Tariffs) constitutes
a public offer by the Company to persons seeking to receive the
Services, which may be accepted only by joining it in its entirety.

2.3

Ppnptiph Ynnuhg wnwownlyynn Cwnwynipnibubiphg ogwuyb)
gwulwgnn wudwug Ynnuhg odtipnwu hwdwpynud £ punniudud'

The offer shall be deemed accepted by any person wishing to use
the Services offered by the Broker upon the occurrence of the
following:
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2.3.1.

Ppnptipph  Ynnuhg uvwhdwuwd &Uuwudniyny MNwjdwuwghpp

(hwjin-wywydwuwghnp) Lwéwfunpnh Ynnuhg
uinnpwagnbint/Yuptint wwhhg, Yud

from the moment the Client signs/executes the Agreement
(application -agreement) based on the Broker’s template, or

2.3.2.

Cwohy dnunp gnpdtiint hwdwp  wuhpwdbonm  Gplypwjjwup
unyuwlwuwgdwu/unngiwt  wwwhnydwdp,  wn  pYnd’
dnwnpwujwu nt Gwnuuwpwnh  hwdwwywwnwufuwuniejwdp,
Lwbwfunpnh Ynnudhg hwjw-wywjdwuwgph hwdwwwunwuluwu
nwownnd hwdwdwjuneinitup wmwint (PIN code-p dniinpwgpbint)
wwhhg, nphg hbwn  obbpunwt’ Mwydwuubph,  wy
Ywunuwlwpgbiph bW Uwlwqutiph htwn deywnbn, hwunhuwunid £
Ppnptiph bW <wéwfunpnh dholt Yupwd' Ywuwwpdwt hwdwnp
wwpuwnhp wdwtwghp:

through Account by ensuring two-factor
authentication/verification, including matching of the username
and Password and from the moment they give their consent (enter
the PIN code) in the appropriate field of the applicationagreement
after which the offer, together with these Terms, Regulations and
Tariffs, is deemed to be a binding agreement concluded between
the Broker and the Client,

2.4

Cunniwubny odbbtipnnwu Lwbwfunpnp
hwywuwnnw/Gpw2tuwynpnid bW hwdwdwjunwd k, np.

By accepting the offer, the Client certifies/guarantees and agrees
that:

hp  gpwugdwu  (pwnwpwghnipjwl) bpyph  optiiunpnipjwu
hwdwdwju wwuwpwd hpwynibwynipjwdp b gnpdnilwyniejwdp
odinywd wud £ b hpwywunt £ Yupth] Mwjdwuwaghpp, hp wuntuhg
&binp pbipt| hpwyniupubp nt ywpunwwunypiniuubn,

the Client is a person/an entity organized and validly existing
under the laws of his/her country of registration (citizenship) and
has all legal powers and competences required to execute, deliver
and perform the Agreement;

Muwydwuwghpp uinnpwgpnn wldu hpwywunt k
uinnpwagnb/hwunwwnb] wju <wbwlunpnh wuntuhg hwdwdw)u
Yhpwntifh optiuunpnipjwu b Cwwfunpnh Ywunuwnpnypjwu nt
ubppht hpwywywu wymbph (hpwywpwuwlywu wush nbwpnid),
huswbu twlb  wnwhuh  unnpwgpnieywdp/hwunwwndwdp
Cwbwfunpnh  hwdwp uwnbindb|, thnhnfub Nt nunwpbgub|

the authorized signatories of the Agreement are properly
empowered to sign/accept it on behalf of the Client pursuant to
applicable laws and regulations, Client’s charter and internal legal
regulations (for legal entities) as well as and thereby create,
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hpwjwpwuwlwu nid
wwnwwlwuntpiniuubip,

niubignn hpwyntuputip ni

amend and terminate legally binding and enforceable rights and
responsibilities for the Client;

e | UbpYwjwgywd wuduwYwu ndjwubpp 2gnphwn Gu,

the personal data provided is true and accurate;

e | Cuybpnipjwup wnpwdwnpwsd gwulwgwsd nbintiwwnynieniu
thwunnwpenine  Ghonn £ L wdpnnowlwu, huly Yytind
wbntywwnynipinu ubipywjwgubiint nbwypnid wnbntlwgyws k, np

any information and documents provided to the Company are
correct and complete, and in case of submitting false information,
the Client is informed about the responsibility defined by RA

Gupwlyw k L opGuunpnipjwdp uwhdwuywd legislation;
wwwnwufuwuwwnynipjuu, ’

o | Wwunpwd Ubpwny  dwunpwgh| n Muwjdwuutiphu, | the Client has got/will get acquainted with the Terms, Regulations,
“Ywuntwlwnpgbpht,  Uwlwqubpht,  hwjwnwpwpwanbiphb, | Tariffs, declarations and representations, disclaimers, conditions

wbntywgnidubphu, qgnuwgnifubphtu, w) wwjdwuubpht W
thwuwmwpenpbpht, sntuh npwug hbn Yuwwywd nplub hwpg,
wnwownynyentt, npwug pnjwunwyniginiup hpbiu  [pugnighy
pwgwwnpbint Ywphp sntuh U fhwnpdbpnpbu ghnwygnd £ npwup,

and other documents. The Client has no questions or objections,
whatsoever, regarding such rates, fees, declarations and
representations, disclaimers, terms and conditions;

e | wdpnnoniejwdp dwunpwgb] b hwdwdwju £ <wohy uwnbindbijnt
wnwownlubphu, unyuwywuwgdwu gnpdpupwgh, huswbu twl
npwughg pflunn Culbpngywt Ynndhg  Yuqdwltipwdws
wYyghwubiph W/ywd pnunwuubiph W/ywd uytipubiph
wnpwdwnpdwup, npwug hwdwp uwhdwuywd wwydwuubphu,

the Client has got/will get acquainted with and agrees to the
Account creation offers, the identification process, as well as to the
promotions and/or bonuses and/or gifts organized by the
Company arising from them;

e | Mwjdwlwgph opowtwlubipnid Ppnptiph  Ynnuhg gnpdwpp
Yupbint hwdwp oguwgnpdynn W uwnwgynn hp dhongubipp
(Phuwtuwlwu gnpdhputipp  W/Ywd npwdwlwu  Jdhongubipp)
dwupwpbnujwd s6U Gppnpn wudwug hpwyniupubipny, unwgybi

Client’s funds (securities and cash) used by the Broker for
execution of transactions under the Agreement are free and clear
of any third-party rights and have been obtained legally and are
in no way related to money laundering, terrorist financing, drug
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GU ophuwlwu dwuwwwphny W ng dp Yepw Yuwwywsd sbu thnntiph
[Ywgdwu, whwpblsnipgjwtu  phuwbuwynpdwl, pdpwunietiph

qwéwnph, dwpnywug Jwbwnph, hwplybph Jbéwnpnidhg
funtuwthbint W wy  hwugwynp  gnpdnibbingejwt  hbwn,
dhwdwdwuwy hwdwdwjubiny, npwbiugh Ppnptipu

hpwywuwguh pninp wuhpwdbown  gnpdnnniyniuipp, npnup
wwhwueoynwd U puwn  whwpblsnypjwu  dputwtuvwydnpdw b
thnnbph  Jwgdwu nbd wwjpwph dwuht opbuunpwlywu W
Ppnptiph ubppht hpwywywu wywnbph, b dhwju hwodh pwgnwfu
wngbiinn hhdptiph pugwlwnipjwl nbuwpnud pugh/wlinhdwguh
u2wd hwahy(ubin)p,

sales, human trafficking, tax evasion and other criminal activities.
The Client agrees that the Broker may take all necessary actions
required under the legislation and the internal legal regulations
of the Broker on combatting money laundering and terrorism
financing, and that the Client can open/activate the specified
account(s) only in the absence of grounds prohibiting the opening
of the account;

e | UpUsk  Muwypdwuwagph  Yupnuwp/hwunwnnwp  wjuwwbu
dwunpwgbt| t Mwjdwuwgph, Muwjdwutbph L Uwlwgubph
pnjwunwlynipjwut nL wwjdwuubipht, wndtnebpnw
ubpnpnuubpp hpwlwiuwgdwu  hbn juwwdws nhuybippu,
dwunpwgti/dwunpwuwnt E Mwjdwuwagnh 2powuwlubpnid Ywd

h Yuwwpnio Nupdwuwgph pp Ynndhg  Ubiplwjwgynn

/ubpywjwgwd  wpdtenebph  &dbnppbpdwt/  onwpdwt/
nuophudwu gwulwgwd ghpdwnuntejniuubiph ]
Cwudbwpwpwlwuubph  pnjwunuynigjwup,  hp  Ynnuhg

ubpywjwgynn gnpdwnunipntuutiphg bW Lwuduwpwpwywuutiphg
jntpwpwugniph dwuny hwuwnwwnud £, np wbnGlwgws £ L
wnhpwwbtwnnud E gnpdwnuniginiuutph b Cwuduwpwpwywuubph
ubpyuwywgdwu  W/Hwd  npwugnud  upwd  wpdbipnrbph
ybpwpbpjw]  npnonudutip Yujwgubine  hwdwp  wuhpwdtown
wdpnnowywtu  wnbnGlwuwyniypjwup,  tGpwnw|,  uwYwjl
suwhdwihwydbing  win wpdbenptph  wlnjuwwunjwywu

before entering into/accepting the Agreement, the Client has got
acquainted with the Agreement, Terms, Tariffs, with the risks
associated with the implementation of investments in securities
and has got/will get familiar with the content of operations and
Orders for buying/selling/administering securities under the
Agreement or for the purpose of the performance of the
Agreement submitted/to be submitted by the Client. As regards
each operation and Order submitted by the Client, the Client
confirms that he/she is well-informed about and knows the entire
information necessary for making decisions on performance of
the operations and submission of the Orders and/or the securities
specified therein, including but not limited to the securities
information memorandum, prospectus, terms of the offering,
restrictions and requirements, and the Client meets any and all
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pGpehYhl,  wqnugppht,  wnwewpyh  wwjdwuubipht,
uwhdwuwthwynwubiphu L wwhwugubphu, L

hwdwwwwnwufuwunud  <wuduwpwpwlwuubph ubplujwgdwu
/wndbpnrbph  dGnppbpdwl/onwpdwu  L/Ywd  wnuophudwu
hwdwp uwhdwudwsd gwulwgwd U pninp wwhwueubippu,

requirements for Order submission (buying/selling/administering
the securities);

e | Mwjdwtwgpny hpbt dwuwnigwd TCwnwjnieiniuutiph nhdwg
Jéwpubtipp bW Swnwynipniuutpp dwwnnigbint hwdwp Ppnpbiph
Ypwd wy dwfuubipp Ppnpliph Ynndhg  wuwlgbwn  Yupgny
qwudybiint tu Ppnptipwihu hwohtutiphg, Ppnptiph dnuin pugywd
W/ywd uywuwplynn wy| hwzhdqubinhg

any and all amounts payable to the Broker for the Services
provided within the framework of the Agreement shall be charged
to the Brokerage Account, Client’s accounts with the Broker;

e | ghnnwlygnud L, np  Updbpenetph  <wohd/ubp/p  npwunwd
hwoywnynn wpdbenetiph wnwouwjht wwhwywudwu Jwjp sh
hwunhuwund, W Ppnptipp sh Jwpnud npw ubthwwuwwnbpbiph
nbbuwpp, wy hwunbu £ qwihu npwbu hwoynd hwodwnynn
wndbpnrbph wujwuwwnbp wn wpdtpnetph w)] Wwhwnniubph
wnol' upwug hbwn Yupdwsd wwjdwuwgpbiph hhdwt Jpw:
Uujwuwuwnhpng  hwohfubpnud  Cwbwfunpnht wwwnlwunn
wndtipnebtipp  Jdhwgynd  Gu - Ppnptiph Jwd - Jbipghthu
wwhwnniubph g hwéwfunpnubph  wpdbpnetphu L sGu
unyuwgynud/nhnwpyynid npubu <wbwfunpnht ywwnlwunn:
Lwbwfunpnh wnpdbtpnetph unyuwlwuwgndu hpwlwuwgynid
pwgwnwwbiu Ppnpbiph dnuin pwgywsd b Updtipnebph hwohdutiph
uywuwpldwu  opowuwlubipnid  Yupwsd  wwydwuwgpbiph
hwdwdwju: << nwpwdphg nnipu gpwugywd pnnunpynnubiph
Ynnudhg  pennuplywd  wpdtipnebph  nbuwpnd - Ppnptiph
wuwuwwnhpng  hwohfubipp  uwwuwpynn  wwhwnniubipp

the Client fully understands that the Securities account is not a
primary depository for the securities thereon and the Broker does
not keep their ownership register. The Broker acts as the nominee
of the securities on the account before other custodians of the
same securities subject to the terms and conditions of agreements
and covenants executed with such custodians. On nominee
accounts, the securities owned by the Client are joined with the
securities owned by other clients of the Broker or other custodians
without identification of their proper owner. The securities owned
by the Client are identified as such solely on the Securities
Accounts with the Broker. In case of foreign securities, the
custodians servicing the nominee accounts of the Broker also can
act as nominees of the same securities before other custodians
with whom they have nominee accounts. Thus in case of foreign
securities custody services are global multi-level nominee system-
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unyuwbu Ywpnn Gu hwunbu quw| npwbu unyu wpdbipnebph
wujwuwwbp  wj wwhwnnubph wnol' dYbpohuubiphu dnun
nubuwny wnpdbpenrbph wujwuwwmhpng hwohiutn: Unwhund,
<< wnwpwdphg nnipu gpuiigqwd  ennunynnutiph - Ynndhg
prnunyywd wndtipnpebtinh ntwpnd wndtipnprbtinh
wwhwnnigyntuu hppwywuwgynd £ ginpw) pwqiwdwlwpnwy
wujwuwwphpwywu hwdwwpgh dhongny, nph jnipwpwignip
dwwpnwynd npwbu wwhwnnt hwunbu bYynn wudh dnun
pwgywd hwohdqubpnd  wpdbpnetpp  unyuwywuwgynd  Gu
pwgwnwwbu wn  wwhwnnth  wudhowlwu  hwbwfunpn
hwunhuwgnn wudh (wwhwnnth, huy Ppnpbpph  nbwypnd’
Lwbwfunpnh) wuntuny,

based, where the securities at each level are identified solely in
the name of the party which is the direct client of the custodian
(e.g. in the name of another custodian for custodians on different
levels or in the name of the Client for the Custodian);

np  wpdGenetph  wwhwnnipjwt  gnpw|
wudwuwunhpwlwu hwdwlwngh
wnwuduwhwwnynyeniuubpny WHwd <K opbuunpniypywu
wwhwugutipny, UuY-p Uuyunwugnipjwl funphpnh
pwuwdlbpny, dngwqquiht hpwyniuph unpdbiph, dhowqquih b
ownwnbpynjw wwuwndwdheongubinny W/Ywd
uwhdwlwthwynwubpny  WHwd  nnowdwnptu  Ppnpbiph
ybpwhuynnnigyniuhg  nnipu gutynn gwuluwgwd  wy)
hwugqwdwuputipny wwjdwuwynpywsé Updbenpetph hwyyny
pninn Whywd  npnpwyh  gnpdwnlniejniuubpp W/4Hwd
Cwudtwpwpwywuubpp  Ywpnn  GBu wdpnnongjwdp  Yuwd
dwutwyhnpbu swwnwpybp W/hwd npwug Yuunwpnwp Ywpnn
wuhuwppht nwnuw| W/Ywd hbwwdgyt] wunpny dwdybunny
Whwd Ywwwnpytip Mwpdwuwgpny W/hwd <L opbuunpnipjwdp
uwhdwuywd gwuwgwd dwdltinubph fjuwfuwnniudny,

e | ghnwygnd &,
pwqdwdwlwpnwy

the Client acknowledges that there are some operations through
the Accounts which cannot be fully or partially performed and/or
their performance may become impossible and/or delayed for an
indefinite period and/or performed in violation of any deadlines
set by the Agreement and/or RA legislation due to the specifics of
the global multi-level nominee system, and/or due to the
requirements of RA legislation, UN Security Council resolutions,
norms of international law, international and foreign sanctions
and/or restrictions and/or any other circumstances beyond the
reasonable control of the Broker;
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o | nbinGlwgywsd L, np hp Uhongutipp Ywpnn Gu hwodwnyb)
huswbu Ppnptph wujwtwwhpng hwoynd, wjuwbu k|
ytipghupu wunwuny pwgywd wndtenpetiph Ywd pwulwihu
hwoynud, huswybiu bwl ghunwygnd £ wyn hwohdubipnid
wwhbnt hbin Yuwywsd nhuybipp, dwutwynpuwwbiu gwhbph
huwpwynp pwfudwu, dvhongubiph Ynpuwnh, wnlunpwyhu,
gnpdwnuwywu, hpwywlywu, hGnhuwynipjwu,
Ywnwydwpdwu U Juplywihu nhuybp,

the Client is informed about the use and possession of his funds
by the Broker for his (Broker's) benefit, including the possibility
of pledging or lending his funds on behalf of the Broker, as well
as of the possibility of accounting for his funds as a means of
ensuring the fulfilment of his/her obligation and gives his
unconditional consent;

e | Muwydwtwghpp Yupbihu ghuwlyglp W enywwnpt £, np
wuhpwdtionnipjwtu nGwpnd Culybpnienitup dowlyh hp
Ynnuhg ubpyujwgywsd wuduwlwu nyjwubpp (Uspwnuy,
pwjg suwhdwuwwyybinyd' wuniu, wggqwuniu, hwypwuntu,
duurywtu op, wdhu, wwph, hwrundwt hwught,
wuduwagpwihu wnjuiubp’ ubphw, hwdwp, nd Ynndhg,
wnpwdwnpdwu op, wdhu, nnwnph, unyuwywuwgdwu pwnwnh
ndjwiubp’ hwdwp, nd Ynndhg, npwdwnpdwt op, wdhu,
wmwph, hwupwhtu  Swnwjnieyntutbph  hwdwpwuhy,
(nuwulwp)' «Uuduwywu ndjuiubph  wwonwwuniejwu
dwuhu» << opbuph npnypubpht hwdwwwwnwufuwl' hp
unyuwywuwgnidu hpwywuwgubnt, hp Yynnuhg
Cuytpnigjwu  dwwnnigwd Ownwinieintuttphg  ogwybint
huwpwynpnieiniut wwwhnybnt tywwwyny gwulugwsd
opptwywtu dwuwwwphn L optiupny swpgbywd pninp
dhgngutipny,

when signing the Agreement, The Client understood and allowed
that, if necessary, the Company will process the provided personal
data (name, surname, patronymic, date of birth, month, year,
registration address, passport data: series, number, by whom,
date of issue, month, year, identification card data: number, by
whom, date of issuance, month, year, public service license plate,
photo) in accordance with the provisions of the RA Law "On
Personal Data Protection" in order to carry out his identification,
to ensure his ability to use the Services provided by the Company
in any legal way and by all means not prohibited by law;
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e | hp

Ynnuhg ubpyuwywgwd wuduwywu  nyjwubpp
Cuybpnieyniup Ywpnn £ thnfuwugl] Gppnpn . wudwug'

CuybGpnypywu htnn ywyjdwuwgpwihu  hhdniupubipny
hwdwgnpdwlygnn Ywqdwybpwnieynituubppu’ hp
unyuwywuwgnudu - wwwhnybiint - uywwwyny, L hp

hwdwdwjunientup hwdwnpynwd £ npdwd bwlb ytpnhhojw
pninp Gppnpn wudwug b gwulwgwd utdwu Gppnpn wud
hpwynwup niuh dowyb) hp wudtwlwu ndjwijubpp unyt
hwdwdwjunipjwu hhdwu Ypw,

the Company may transfer the provided personal data to third
parties, to organizations cooperating with the Company on a
contractual basis for the purpose of ensuring his identification
and his consent is considered given to all the aforementioned
third parties and any such third party has the right to process
his personal data based on this consent;

* | hp Ynnuhg ubipyuwjwgywsd wuduwlwu ngjwubph dowydwu

hwdwdwjunipntup htin Ywuskp, huswbiu bwlb wuduwywu
wndjwubph  ninnnud,  nsbswgnid,  indjwiubph  dowldw
nwnwpbgnid  jwd  dowydwu  hGn  Yuwywsd  wy|
gnpoénnnipintu Ywuwnwpbiint wwhwugubpp Yhpwywuwguh
gpwynp Ywd EGYwpnuwhu Gnwuwynd' Culybpnigjwup
hunwy utipyuwjwgubind hwdwwwwnwufuwu wwhwuyp:

withdrawal of consent to personal data processing, as well as
requests for correction, destruction, termination of data
processing or other actions related to processing, shall be carried
out in writing or electronically, clearly presenting the relevant
request to the Company.

2.5

Muwjdwuwagph L unyu  wwjdwuubph 2powuwlubipnid
Ppnptipp Gpwofuwynpnud k&, np.

Subject to the Agreement and the Terms the Broker hereby
warrants that:

o | Wwunpwb hpwynituwyniejwdp odinywd wuds £ b hpwywunt

E <wbwfunpnh htwn Yupt| Mwjdwuwghn,

it has all the legal powers required to execute the Agreement
with the Client;
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wnlw Gu Ppnpbiph Ynnuhg ubpnpnwdwihtu dwnwjniejniuttp
dwwnigbint hwdwp wubhpwdbtion pninp |hgbiughwubpp W

pnynyniejniuubipp,

it has obtained all the licenses and permits required for provision
of the investment services by the Broker.

Ppnptiph wuntuhg Mwjdwuwghpp unnpwgpnn wudhup
hpwywunt Gu unnpwgnpb) wju:

the authorized signatories of the Agreement are properly
empowered to sign it on behalf of the Broker.

2.6

Muwjdwuwghpp (Uspwnw unyt Wwydwuubpp) Yuqijwsd k
hwjtiptu, wuqtpbt W nnwbpbu |Ggnwbpny: Lbgniubph
gwulwgwd wuhwdwwwwnwuluwuntejwu nbwpntd
Uwfuwwwuinynieiniup tpynud £ hwybptupu:

The Agreement (including these Terms) is executed in Armenian,
English, and Russian. In the event of any inconsistency between
the language versions, the Armenian version shall prevail.

3.1

Muwjdwuwapph  (odbpunwih) wygbwywnwynpdwu nbwpnid
Ppnptipp wwpuwynpynud £ Mwydwuubipn uwhdwuywd
Ywpgny U wwjdwbubpnd, Uwlwqubpny uvwhdwujwd
Jéwph nhdwg <wéwfunpnhtu dwunnigbp Mwjdwuubiph 3.2
ytwnny uwhdwuws Swnwjnipniuubpp:

In case the Client accepts the Agreement (offer), the Broker shall
provide to the Client the Services stipulated in the clause 3.2 of
this Terms in accordance with the provisions stipulated by the
Terms and for the fee specified in the Tariffs.

3.2

Muwjdwuwagph 2powtwlyubpnd  Ppnptipp  <wéwfunpnhu
dwwnignud £ $htwtvwlywu (wyn pynud’ wdwugjwiutiph)
ontywubipnid ubpnpndw)hu L ny hhduwywu
Swnwjnieyntuubn, Jwutwynpwwbiu'

Within the framework of the Agreement the Broker provides to
the Client investment and non-core services on securities market,
including the market of derivatives and custodial services, in
particular:
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3.2.1.

punniunwd £ <wbwfunpnh <wudtwpwpwlwuutpp yGpohupu
hwoyhu dphuwluwlywtu gnpdhpubpny gnpdwppubip Ywwmwpbijnt
ybpwptpjw] W hwnnpnnd £ npwup b Yuwnwpnidu w)] wudwug
dhongnd,

receipt of the Client’s Orders to execute deals out of the Client’s
funds and routing such Orders to other parties for execution;

3.2.2.

Lwbwfunpnh Cwuduwpwpwywuubiph hhdwu Ypw, <wdwfunpnh
hwodyht, uwlwyu hp wuniuhg Ywwwpnd £ pphuwtvwlwu
gnpdhpubpny  gnpdwppubp,  win  pYnd'  wnwolwhu
nbinwpwotudwup dwutiwlygbnt (pwdwunpnwagnybint)
ghpdwppubipp L wdwugjwiutipny hpwyntupubiph
hpwywuwgdwuu ninnywd gnpdwppubin,

based on the Client’s Order execution of transactions with financial
instruments at the expense of the Client but on behalf of the
Broker, including execution of transactions for participation in
(subscription for) initial public offering and transactions aimed at
exercising the rights under derivatives;

3.2.3.

Cwhwunpnh Cwudtwpwpwlwuubph hhdwu ypw htwtvwlywu
gnpdhputipny gnpdwpputp £ Yupnd Lwéwfunpnh hwodhu L
Lwbwfunpnh wunwuhg (pun npnud Ppnpbipp wwpwwynpynud |
dtnuwpyp  pnnp nnowdhwn  dhongubipp  Kwéwfunpnh
Lwudbwpwpwlwup Lwéwfunpnh hwdwn [wywagnyu
wwjdwuubpny  Ywuwwpbne hwdwp' hwodph weubing
Cwudtwpwpwlwunwd  updwd  ghup, Swfuubipp, gnpdwpph
Ywwwpdwu dwdybtivnp (wpwgniejniup), <wudtwpwpwlywuh W
ytpouwhwoqwpyh Ywwwpdwu hwjwuwlwuntejniup,
Cwudtwpwpwlwuh punhwunip dwywip, punyep W yGpohuhu
Ywwwpdwu  hGn  Ywwywd wj gnpdnulbin):  Ppnpbpp
gnpdwpputipp Yupnud £ <wbwfunpnh wuntuhg wju nbwpbpnud,
tpp Ppnpbiph Ywpdhpny  <wéwtunpnh wuniihg - gnpdwnph
Yupnudp Ybpohupu hwdwp wwwhnynud  wnwyb| pwpbuwwuin
wwjdwubbp b pnyjwnpwsd UL Ywunuubipny, huswbu bwle ng
pwywpuwp dwoélynypeny (Jwpdhuwy) gnpdwnppubp Yupbhu:

Execution of transactions with financial instruments on behalf and
at the expense of the Client based on the Client’s Order when, in
the Broker’s reasonable opinion, execution of the transaction on
behalf of the Client ensures more profitable terms and conditions
for the Client and is allowed by the TS rules, or the transaction is
a margin trade (while the Broker undertakes to take all reasonable
measures to execute the Client's Order under the best conditions
for the Client, taking into account the price specified in the Order,
the costs, the transaction execution period (speed), the probability
of execution of the Order and final settlement, the total volume of
the Order, the nature of the Order and its execution other
factors).
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3.2.4.

Lwhwunpnh Cwudtwpwpwlwuubph hhdwu ypw htwtuwlywu
gnpdhputipny gnpdwppubp £ Yupnwd Lwéwfunpnh htiwn hp
wuntuhg U hp hwogpht' Lwbwfunpnh hwunbw Ppnpbiph
$hnnighwp wwpunwynpnipiniuutiph b <wuduwpwpwlywuubpp
Lwéhwfunpnh  hwdwp huwpwynp  jwlwgnyt  wwydwuubpny
Ywwwnpbint  wwpunwynigjwu - Jwunwpdwt - wwywhnddwu
wuwjdwuny:

Execution of transactions with financial instruments on behalf and
at the expense of the Broker based on the Client’s Order, under
the condition of ensuring the fulfillment of the Broker's fiduciary
obligations to the Client and the obligation to execute the Orders
on the best possible terms for the Client

3.2.5.

hpwywuwgunud £ 3.2.1-3.2.4  Gupwlbunbpnwd
Ownuwjnigniuubph  Jbpouwhwodjwplyh  (settlement)  hwdwnp
wuhpwdtion  gnpdnnnipyniuutp’ <wwlunpnh hwoyhg
thnfuwgliing b ytipghuhu hwpyht dnunpwgntiiny gnpdwpputinh
Ywwwpdwtu  hwdwp  wwhwuoynn L npwug  wpryniupnid
uinwgynn dhengubinp:

upjwd

Any transaction that may be required for the settlement under the
deals specified in clauses 3.2.1- 3.2.4 above, in particular, the
Broker charges to the Client’s account the funds and fees required
to perform deals or credits to the account funds received during
trading.

3.2.6.

hpwlwuwgunud § Cwbwfunpnh wnpdbenebiph wwhwwunyejwu W
wpdbtipnebph uywwdwdp ubthwlwunpjwu U wy gnypwjhu
hpwyniuputiph  hwodwndwu U thnfuwugdwu hbwn  Yuwywsd
gnpdwnunipyniuubp’ ywhwnniubph dnn hwunbu quing npwtu
Lwhwfunpnh wpdtipnebph wujwuwunbin:

Implementation of activities related to the custody of the Client's
securities and the accounting and transfer of ownership and other
property rights to the securities, acting as the nominee of the
Client's securities at the custodians.

3.2.7.

hpwywuwgunud £ wéwfunpnh  wpdbtipnebphg  pfunn
hpwyniuputiph hpwywuwgdwt uywwwyny pnnunpynnhg Yuwd
w)| wywhwnniutiphg <wéwfunpnht, huswbu twl <wéwfunpnh
Yynnuhg pnnwnynnhu Yuwd wj wwhwnniubphu
wbntynypniutubph W hwuwmwenptiph thnfuwugned:

For the purpose of implementation of the rights arising from the
Client's securities organizing exchange of information and
documents between the issuers or custodians and the Client
subject to applicable law.
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3.2.8.

Lwéwfunpnhtu inpwdwnpnud £ hwoygbwnyniginituutip hp Ynnuhg
Ywinwnywsd gnpdwppubinh Ytpwpbipjwy, huswtu bwl hp Ynndhg
Cwbwfunpnhg punniujwd b h Ywwwpnwdu Gppnpn wudwg
thnfuwugywsd Lwuduwpwpwywuubpny Ybpohuubiphu Ynnudhg
Ywinwpywsd gnpdwnputipny dhgngutinh awndh Ybpwpbinjwi:

Reporting to the Client on the transactions executed by the Broker
and cash flows caused by the transactions executed by third
parties based on the Client’s Orders received by the Broker and
routed for execution.

3.3

Lwhwfunpnp dwwnnigwd Swnwiniginiuubiph nhdwg Ppnpbiphu
Jéwpnud £ Uwhwqubpny uwhdwuywsd Ywpgny b wwjdwuubpny:

The Client shall provide to the Broker adequate compensation in
accordance with the Tariffs for any and all Services rendered by
the Broker.

41 <wzhyp Cwébwfunpnh Ynndhg ywnwywnynud £ dbp hwybijwsh | The Account is managed by the Client through the Web application
U Poguwyht hwytiywsh dhongny: and Mobile application

4.2 | €wohy uwntindtnt hwdwp <wbwfunpnp dnunp £ gnpdnd “wip, | To create an Account, the Client enters the Site, Web application,
dbp  hwybdws, Poowihu  hwybwd jpugunud wuhpwdtipin | Mobile application fills in the necessary data (name, surname,
njwiubpp (wuni, wqquunit, pogwiht htnwfunuwhwdwp b | mopile phone number, etc.), accepts the terms, creates a
wjt), punniunudd wwjdwuubpp, unbndnud Swnnwpwn U password and confirms the account creation in accordance with
hwuwnwunnid Cwayh uwinbinénudp hpwhwuqubiphu the instructions
hwdwwwwnwuluwu:

4.3 | Cwpyny Dwnwjnigjniuubp unwtwint hwdwp jnipwpwugnip | Each e-mail address or mobile phone number may be used only
ElGywnpnuwhts thnunh hwugl ud peowyht: hnwfunuwhwdwn | once to receive Services with an Account
Ywpnn k£ oginwagnpdyt) dhwju dbly wuqud:
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4.4 | <wéwfunpnp  Ywpnn  EF uwnbndtp  <wphy  wugubiny | The Client may create an Account by passing identification.
unyuwywuwgned:

4.5 | <wohy uwnbindting L unyuwlwuwgybing htnn Cwbwfunpnp | After account creation and identification, the Client has the right
hpwyniup £ unwund - Yunwywptp - <wohdp,  ogunyby | to manage the account, use the Services in accordance with the
Ouwnwjnigjniuiinhg”  Mwpdwbwgph b Uwlwqubipht | Agreement and Tariffs.
hwdwdw)u:

4.6 |<wyyh hwdwipndp  Ywwnwpdnd £ wngwtg  Gnwtwyny | Account replenishment shall be performed online by identifying
Cwéwfunpnh unyuwlwuwgdwdp U hpbu wwnlwunn pwuljwiht | the Client and replenishing the Account from the Client’s bank
hwadhg hwdwpnid Ywwnwnpbine dhongny: account.

4.7 | Cwphy dnunp gnpdtnt hwdwp  wuhpwdtion  bGplpwywuh | With respect to access to the Account secured by two-factor

unyuwywuwgdwu/unngiwt  wwwhnydwdp,  wyn  pYnd
dnwnpwudwu nt Swnuuwpwnh  hwdwwywwnwufuwuniejwdp,
Cwbwfunpnh  Ynnuhg PIN  code-ny hwunwwnbint  W/YHwd
Muwjdwuwgpnud Upywd (Kwohy pwgbiny/unwywnbint hwdwnp
ogwgnpdywd) EGYupnuwiht thnuinp dhongn <wbwfunpnh
ynnuhg wpywd gwulwgwd W pninp  hwuwnwnndubipp,
hwdwdwjunipyniuutipp, dwunignwfubipp, gnpdwnuntejniutubpp W
Cwustwpwpwywuubpp hwdwpynud Bu <wbwfhunpnh Ynnuhg
wwwnowd  ubpyuwjugdwd nu unyuwlwiwgdws, huy udwu
Ywpgny unwgywsd hwuwmwwnnwdubipp, hwdwdwjunieiniuubipp,
dwunwgnwfubipp, ghpdwnuntpjniuutipp W
Cwudtwpwpwlwuubpp, puswybu  twl  gwulwgwd  w
thwunwpenpebpp  ubpwnw]  Nuwjdwuwghpp/  nubu  unyu
hpwwlwl pwuwynuejnitp, hug npwug” <wéwfunpnh Ynnuhg

authentication/verification, including the use of a login and
Password, any and all confirmations, consents, notices,
transactions and Orders provided by the Client, including those
confirmed by the Client using a PIN code and/or through the email
address specified in the Agreement (used for opening/operating
the Account), shall be deemed to have been duly submitted and
authenticated by the Client.

Any confirmations, consents, notices, transactions and Orders
received in such manner, as well as any other documents
(including the Agreement), shall have the same legal effect as their
original hard-copy equivalents duly signed and/or executed by the
Client.
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&dtnwghp unnpwagpywd/Yupywd puophtwl pnprwihu hwdwpdtp
thwuwmwenprtipp:

4.8

Muwjdwuwgnph 3.2 YGwnnud updwd gnpdwppubiph Juwwnwpdwu
ybpwpbpjw] <wéwpunpnh <wuduwpwpwlwup Yuwwnpynd £
dhwg: wyu nbwpnud, brb <wpyh duwgnpnp pwyjwpuwp £
Lwhwunpnh wuduwpwpwywup wdpnne dwywny Yuwwnwnbnt
hwdwp, hwdh wnubiny twl Ppnptiph wpdwunpnieiniup,
(pwgwnnipjwdp  wju nbwpbph, Gpp Jwwwpynd £ Ywd h
Ywwwpnwu £ hwnnpnynud/thnfuwugdnd - Ny pudwpwn
dwoélynypeny gnpdwpph Yupdwu Lwuduwpwpwywl), wjjwwbu
udwu  gnpdwnunipjniuubph Ywwwpnudp  dbepdydnid ke
Cwudtwpwpwlwuubph Ywwnwpnudp Yupnn £ depdyb) Ppnpbiph
Yynnuhg twl wju nGwpbipnud, Geb.

The Client's Order regarding the execution of the transactions
specified in clause 3.2 of the Agreement is executed only if the
balance of the Account is sufficient to fulfill the Client's Order,
taking into account the Broker's remuneration, (except for the
cases when it is executed or is communicated/transmitted an
instruction to conclude a transaction with Margin), otherwise the
execution of such transaction is rejected. Execution of an Order
may be rejected if:

e | wWu sh ubplyuwjwgyb| unyu wwjdwuubpht hwdwwwwnwufuwu

&duny b pnjwunwynipjwdp,

the Order does not comply with the form and substance defined
in these Terms;

e | wyu sh ubpywjwgdb; Mwjdwuubtpny vwhdwudwd Ywngnd,
Ju sh ubipYuywgytp Mwy nny Jwd Yupgny

it was not presented in the manner defined by the Terms;

e | Ppnptiph

dnnn hpduwynp  Ywulwdubp Gu  wnwowghi
Cwudtwpwpwlwup ubplujwgunn wusdh’ wiu ubpluwjwgubnt
hpwywunipiniu niubuwnt yepwpbpjw|' hupunyeniup wwpgbint
hwdwp MNwpdwuwgpny L Ywunuwlwpgbpny uvwhdwudwsd
gnpénnniejniuubtipp Jwwnwnpbint wpryniupnid,

the Broker has serious doubts about the authority of the person
to submit the Order as a result of performing the actions to
verify the identity of the Client defined by the Agreement and the
Regulations;

e | Gnpdwlwubpp dbpdnud Gu hwdwwywwnwufuwu Lwbwfunpnh

Ynndhg  ubpluwywgywd U Culbpnigyut Ynndhg  hpbiug
hwnnpnywdé <wuduwpwpwywuph punniunidu b Yunwpnudu

Agents refuse to accept and/or execute the Order submitted by
the Client, taking into account their lack of ability to ensure the
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UW/Ywd Ywuwwpnudp' hwoyh wnubing upwug Ynndhg npnawyh
ontjuubpnd b U&L-ubpnud gnpdwppubtiph Yupnid/Yuwnwnpnidp
wuwwhnyGnt htwpwynpnipjwu pwgwlwnipintup,

conclusion/execution of transactions in certain markets and
trading platforms;

Cuybpnipjwu hwdwp hpbuhg wulwiu gwuljwgwd wwwnbwnny
opjYnhynptiu wuhuwpht £ nwpsdt Mwunybph Yunwpnwp Yud
npw hwnnpnnidu h Juwnwpnudu,

it has become objectively impossible for the Company to fulfill
the Order or transmit it for fulfillment for any reason beyond its
control;

Cwdwwywwnwufuwu  U<&-h Jwd  Snpdwlwiubph  Ynnuhg
uwhdwuynid  Ywd Yppwnynd Gu Mwwndbph  Yunwpnedp
wuhuwphtu nwpdunn wpgbpubip Ywd vwhdwuwhwynwiutbp,

certain prohibitions or restrictions are established or applied by
the relevant trading platforms or Agents that makes the
execution of the Order impossible;

Muwuwybph  Ywwwpdwu  wpryntupnd - upnn £ fuwjunyb)
opGuunpnipintup - Ywd  Ppnptph Ynnuhg  vwhdwuwd
wwhwugubpp (wyn pyYnw fuwfuindti Ppnpliph Ywd Gppnpn wudh
hpwyntupubipp Ywd ophuwlwu 2whtipp),

as a result of execution of the Order, the legislation or the
requirements set by the Broker may be violated (including the
rights or legal interests of the Broker or a third party may be
violated);

OpGuunpnigjwdp Ywd Mwjdwuwgnpny uwhdwuywd wy|
nbwpbpnud:

in other cases, defined by legislation or the Agreement.

4.9

Cwoyny Ywwwnpdwsd pninp gnpdwnuniejnibubip wpunwgnynid
Gu Ogwwunhpng toh wwundnieyntt pwdunwd, huy <wwfunpnh
Ywpgunpnipjwt nbiwpnid npwug dwuht hwnnpnwgpnipiniu |
ninwpyynud wbwfunpnh Ynnuhg updwsd EGYwnpnuwjhu thnunh
hwugthu:

All operations performed with the Account are reflected in the
history section of the User’s page, and in the case of the Client's
order, a message about these operations is sent to the e-mail
address specified by the Client.

4.10

Nuwjdwtwghpp <wdwfunpnh Ynndhg <wdwlwngh  dhengny
Cwohy dnunp gnpdbiint hwdwp  wuhpwdbon  Gplypwyjjwup

Where the Client accepts the Agreement via Account (ensuring
two-factor authentication/verification necessary to access Account,
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unyuwywuwgdwu/unngiwt  wwwhnydwdp, wyn  pYnd
dnwnpwujwu nt Gwnuuwpwnh  hwdwwywwnwufuwuntejwdp,
hwunwwbint  nbwpmd  <wéwfunpnp  hwjwuwnnd  E, np

ghwwlygnud £ wju thwuwinp, np hupp nwuwlwngyti| £ npwbiu ny

wpndtiuhntiw hwéwfunpry hp Ynnuhg
Muwjdwuwgpny/Muwjdwuubpny uwhuwunbuwd pninn
Ownuwjniintuubph/Snpdwppubinh gony, husp upwu
huwpwynpnigintt £ wwihu  ogwundtp ns  wpndbiuhntuw)

hwowlunpnubph  wwownwwunipjwuu nipnywd onpbluunpwlywu
wwhwugubiphg:

including matching of the username and Password), the Client
represents and warrants that he is aware of the fact of having been
classified as a nonprofessional client with respect to all the
Services/Transactions specified in the Agreement/Terms, whereby
he acquires the right to use of the legal remedies aimed at
protection of nonprofessional clients.

5.1 | Kwbwfunpnu hpwyniup niup' The Client has a right to:

5.1.1.| oqunytip Ownwjnigynitutiphg  Mwjdwuwgph  wwjdwuubiphu | use the Services in accordance with the terms of the Agreement;
hwdwwwwnwuluwu,

5.1.2.| unwuw| wntntlwwnyniginit wnwownplynn Swnwjnigjniuttiph, | get information about the offered Services, Tariffs and other
Uwlwqubiph b wy| wwjdwuubiph dwuht, conditions;

5.1.3.| unwuw) mbntlwwynipiniu Lwoyny Yuwwnwnpywsd pninp receive information on all operations performed on the Account;
gnpdwnunipniuutiph Jepwpbpwy,

5.1.4.| Mwjdwuwgpny twfuwwnbudwsd Yupgny guwulugwd dwdwuwy | to request the Broker to repay or otherwise dispose of the balance
wwhwugl| Fpnpbinhg dwpby Ywd wy) Yepw ntophub wadht | of the funds in the Account at any time in accordance with the
wnlw dhgngulinh duwgnpnp: procedure provided for in the Agreement.

5.2 | Cwbwfunpnp wwpunwynp £ The Client is obliged to:
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5.2.1.

dwdwuwyhu Ppnptipht nmpwdwnpby 62gphuin wnbnGlwwnynieiniu
U quybip thwunwenptip (pRuophuwyh (nuwwwwndbuutn), npnup
wuhpwdbpn  Gu <wpgyh pwgdwu W Ppnptph  Ynndhg
Muwjdwuwgpny twjuwwnbujwsd Swnwjnipniuutiph dwnnigdwu
hwdwp, huswybtiu bwl wuhwwwn nbnGYwgubt Ppnpbipht win
wbnbywwnyniypywu  WHwd  thwunwenebpnd  thnthnfunipiniu
Ywwnwnybint nbiwpntd,

furnish to the Broker in a timely manner accurate information
and valid documents (photocopies of the original) required by
the Broker for Account opening and execution of Services as
prescribed under the Agreement, as well as immediately notify
the Broker in case of changes to this information and/or
documents,

5.2.2.

Ownuwjnieintuubiphg oguinybij wudwdp b pugwnwuwbtiu ophtwlwu
uwywwnwyubiph hwdwp,

use the Services personally and exclusively for lawful purposes,

5.2.3.

pwpbfunénpbt U wwwowd  Ywpgn Yoéwpbp dwunnigwd
Ownwjnyyniuttph . nhdwg'  Mwpdwuwgpny  uwhdwudwd
ywpgny L Uwlwqubpnd  uwhdwidwd  uvwlwqubphu
hwdwwwwwufuwtu, puswybiu  twl  hwwngl]  Ppnpbiphg
hwdwwwwnwuluw gnpdwnph Yupdwu hwdwp
hwdwwwwnwufuwu UL-ubiph W Snpdwlwiutiph Ynndhg quudynn
dwfuubipp  (pwgwnnijwdp  gnpdwpph  Yupdwu  hwdwp
Snpéwlwubphu yéwpynn unwunwnwn dhounpnwybwnutinh),

properly pay any and all amounts due and owed to the Broker
for the Services in accordance with the terms and conditions of
the Agreement and the Tariffs, as well as shall reimburse to the
Broker any fees paid by the latter to the TS’s and Agents except
regular commission fees commonly charged by the Agents for
execution of transactions,

5.2.4.

sinpwdwnpb]  <wodp  nfjujubpt wy]  wudwig,  wjwwbu’

wwuwwufuwuwwnynigyntu Ypb Gppnpn wudwug Ynnvhg hp
Lwyh oginwgnpdwdp Yuunwpywd gnpdwppubiph hwdwn,

not to provide the Account data to other persons, otherwise, to
bear responsibility for the transactions made by third parties
using their Account,

5.2.5.

dbnuwwh duw| Ppnpbiph Ywpp, dbp hwybwdp, Poowihu
hwybwoép Mwjdwuwgpny suwjuwunbujwsd npuk Gnwuwyny
ogwnwgnnpdtijng,

refrain from using the Broker's Website, Web Application in any
way not provided for by the Agreement,
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5.2.6.

wudhowwbiu  hwjwub  Ppnpbphu hwjuntwpbpywd  pninp
wuhwdwwwwwufuwuntiniuubiph ] wpuwunynn
hwuqwdwupubph  Jwupt, wn pYnd’ Ywph WHwd dbp
hwybwsh, Poowhu  hwybiywsh npub  dwunigdwtu  Ywd
Ywpgunpnipjwt  ufuw| hubnt Ywd  wpunwgnwd  sihubine
nbwpntd,

immediately notify the Broker of all detected discrepancies and
unusual circumstances, including in the event that any notification
or Order on the Website and/or Web Application is incorrect or
not reflected,

5.2.7.

wwwhnygt  <wayh
gwnwuhnygniup L

ogwnwgnpdnidhg:

Yuwnwywpdwu
wwonuwwuywdnipniup

quybpwwwydwuubiph
swnpnnuywd

ensure confidentiality and protection of account management
credentials against unauthorized use.

5.3

Ppnpbipu hpwyniup niup'

The Broker has a right to:

5.3.1.

dtpdtip npuk gnpdwpp W Ywubgub) pninp Swnw)niejniuutipp Yud
npwug npuk dwup ufuw|, fuwfunnwd Yud YEndhp hwjinuwpbptint
nbwpnuwd, huswybu twlb wju nbwpbpnd, tpp Ppnpbiph dnunn
Ywulwd £ hwpnignid gnpdwpph ophuwlwunteyniup, ubpwnjwy,
pwjg suwhdwuwthwyybind, gnpdwpph Ywwwpdwt hwdwp
ognwgnpdynn udhongutiph &bnp pbpdwu  ophtwlwunteiniup
(Cuybpnipywu «Pnnbph |Jwgdwt b whwpblsnipiwu
dphuwtuwynpdwt nbd ywipwnph» Yuwunuwlywpgny uwhdwuywd
Ywpgny), Ywd <Lwrdh Ywnwdwpdwt Jwybpwwwdwuubph
wwonuwwuywdnipniup swpunnuyjwd ogunwgnndnidhg,

refuse any transaction and suspend all Services or any part of
them in case of detection of error, violation or forgery, as well as
in cases where the Broker has doubts about the legality of the
transaction, including, but not limited the legality of obtaining
means of funds used for the transaction (in accordance with terms
set forth in the Company’s “Combating money laundering and
terrorism financing” regulation), or the protection of the valid
conditions of the Account management from unauthorized use,

5.3.2.

wwhwwubiny <wbwfunpnh  tywwndwdp  hp
wwpwnwlwunigniuubpp'  unyu wwydwuwgpp
Ownuwjniejnutbp dwuwnnigbijhu wnwug

dhnnighwin
hwdwdwju

Lwbwfunpnh

without prejudice to the fiduciary obligations to the Client, involve
third parties while providing Services to the Client without prior
consent of the Client. The Broker has the right to involve other
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hwdwdwjunipjwu ogwnyt| Gppnpn wudwug dwnwynientuutinhg:
Cwbhwpunpnh  Cwuduwpwpwywuubpp  Ywuwwpbine  hwdwp
Ppnptipu hp hwjtgnnniejwdp hpwyntup niuh ubpgpwyb bwl wy)
Ywqdwybpwnigyniuubp, wyn pYnd' wpdbenpbph  ontlyuynid
dwulwghwnwgywd wudwug, huswybiu twl oqunyb) dhowqgquihu
L wnbnwlwu ontjwubpnud wy Yugdwlbipwnigyniuubiph Ynndhg
dwuwnnigynn dwnwjnipintuttiphg W U<-ubiphg, Get <wbéwfunpnh
Cwudtwpwpwlwund sh upqwd wju Ynulypbwin dhounpnp, nph

organizations at its own discretion. The Broker may, at its own
discretion, involve other organizations to perform the Client’s
Orders, including persons specialized in the securities market, as
well as use the services and TSs provided on the international and
local markets by other organizations, unless the Client has clearly
indicated the name of the particular intermediary with which the
Broker has established contractual relations,

htim  Ppnptipp  wwjdwuwgpwiht hwpwpbipnigyniuubp |
hwuwnwunb),

5.3.3.| wpgbjwthwyb) Lwbwlunpnh Lw2hyp (wyn YNl | block the Account (including identifiers) and/or require the Client
unyuwlwtwgnighgubipp)  Whwd  wwhwugl)  <wéwfunpnhg | to change the Account management credentials if the Broker has
thnipnfuti Cwadh Yunwdwpdwt Jwybpwwwydwtutinp,  bRb | doubts about the protection of this credentials from unauthorized
g wunuwugwdniinlip swpnntywd oginwgnpdnidhg | yse or there is a reliable information that they belong to/another
Ppnptipph dninn Ywubwsd £ hwpnignd Ywd wnlw £ hwdwuwnh person
wnbntywwnynieiniup, np <wohyp ywunlwunid £ wy wudh), ’

5.3.4.| dbinp pbipt|, Jowyb] U wwhwwub) nGnGhwwnynipiniu <wyh | obtain, process and store information about the technical means
Ywnwywpdwl hwdwp oginwgnpdynn wkuuhlwlwu dhongubinh | used to manage the Account,
dwuhu,

5.3.5.| Giubny optuunpnigjwl thnihnfunyeiniuhg Ywd wnbjuuhlwlywu | based on changes in legislation or technical necessity, to change

wuhpwdbonnipniuhg  thnthnfutip  <wodh  unyuwgnighsubiphu
ubpywywgynn wwhwueubtipp Ywd wj| wwydwuubpp twfluopnp
wyn dwuhtu dwunigbtiin <wbéwfunpnht,

the requirements or other conditions for Account identifiers by
notifying the Client in advance,
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5.3.6.

ubGpnutb|

Snpéwppubph  Ywwwpdwu [nwgnighs

wwonwwuwlwu gnpdhpubp:

hwdwn

implement additional security tools for transaction execution.

5.4

Ppnpbipp wwpuwynp £

The Broker is obliged to:

5.4.1.

pwpbfunénpbu L wwwnpwé Yepwny dJwnngb]’ Mwjdwuwgnphp 3.2
Yewnd  updwd  Cwnwjnigniuubpp’ wwhwwubing <L
opGuunpnipjwlp uwhdwujwd wwhwugubpp,

render the Services specified in the above clause 3.2 in good faith
and in businesslike manner in compliance with the imperative
rules applicable to the Broker’s obligations under the legislation
of the Republic of Armenia;

5.4.2.

gnpdwnpblii  wuhpwdbon  vhongubip  wnlw  wnbuuhywlywu
huwpwynpnigyniuutiph uwhdwutbpnud  Swnwnipniuutinhg
ogwnybnt huwpwynpnyeintup b Swnwjnipniuubiph  wwwowbd
npwlu wwwhnybnt hwdwp,

implement necessary measures to ensure the possibility of using
the Services and the proper quality of the Services within the
limits of the available technical capabilities,

5.4.3.

Cwbwfunpnhu wpwdwnpb]  nbntYwwnynieiniu
Ywwwpdwsd gnpdwnunigyniuutph L Ybpohuhu
YGpwpbipjwy,

<wyyny
Juwgnpnh

provide the Client with information on the Account balance and
the operations performed on the Account

5.4.4.

dhongubtin dbnuwplb] <wdwlwpgh dhongny thnfuwtuwlyynn
hubnpdwghwih gunuuhnigjwu W Gppnpn wudwug sihwgnpywé
dnwwnpbiphg, ogwnwagnpdnidhg W/ywd pwgwhwjwnnidhg
wwonwwuntpjwl ninnnejwdp,

take measures for protection of the privacy of information
exchanged through the System and for protection from
unauthorized access, use and/or disclosure by third parties,

5.4.5.

atnuwnyt  pninp fubwdhn puygitipp,  npwbiugh Ywnwph
Cwbwfunpnh  <wudtwpwpwlwup  Lwbwfunpnh  hwdwp
huwpwynp  jwlwgnyu  wwypdwuubpny'  hwodh  wnubing
Cwudtwpwpwlwund  upwd  gnpdwpph  ghup, Swjuubipp,
dwdlybwp  (wpwgneiniup),  wwwybph  jwwwpdwtu L

inform the customer about the occurrence, change or elimination
of all those circumstances that are of essential importance for the
execution of the Agreement, in particular publish the Tariffs and
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ypouwhwodwpyh  ppwywiwgdwt  hwjwlwlwunyeintup,
Cwudtwpwpwlwuh punhwunep dwywip, punyep W juwmwpdwu
htinn Yuwwywd wy gnpdnuubn):

regularly update the details of the Services, publish the System
Rules, etc.,

5.4.6.

Cwbwfunpnhu  wnbnGlwgub] pnipp - wju hwugqwdwupubiph
wnwowgdwu, thnthnfudwt Ywd (Jbpwgdwt dwuhu, npnup
Fwlwu upwuwynipintu ntubu Mwjdwuwagnh Yuwwnwnpdwu hwdwnp
dwutwynpwwbiu hpwwywpwyt; Uwywgutpp bW wwppbpwpwn
pwnpdwgubi] Swnwjniepintutbph dwupwdwulbpp, hpwwwpwyb)
Cwdwlwpgh Ywunuubipp b wy(u,

shall take all reasonable steps to execute the Client’s Order on
the best possible terms for the Client, taking into account the
transaction price specified in the Order, costs, timing (speed),
the probability of executing the Order and making a final
settlement, the total volume and nature of the Order and other
factors related to execution of the Order,

5.4.7.

hpwywuwgub| Muwydwuwagnny
wwnwwynpnipyniuubin:

uwhdwuywd wy|

implement other obligations under the Agreement.

6.1

Snpéwpp  Yupbint  hwdwp  <wéwfunpnp  Ppnptpphu |
ubpyuwywgunud <wuduwpwpwlwu, npp wbwp £ wwpniuwyh
Snpdwpph fwywu wwjdwuutipp: <wuduwpwpwlwund Yupnn

E updbp  uwb  unyu wwjdwuubpny  uwhdwujwd
Cwudtwpwpwlwuh  wbuwlubphg dJbyp, huswybu  vwb
Cwudtwpwpwywuh  Jwdbpnigywu  (uwwpdwtu  Gupwyw

lhubny) dwdybwnubpp’ wpunwhwwnywsd optipny Ywd  Jhusl
htwnywusnud:  <wudtwpwpwlwuh  wnbuwlyp updwd  sjhubipnt
nbwpnd  wju hwdwpynud £ Sniljuwjulwt wywwnybin:
Lwuduwpwpwlwup  Juybpnigjwu  dwdybn  tpdwsd  ghubne
nbwpnud  wjiu Judbp £ dphush nfjup U<nd'  gnpdwipph

To execute a transaction the Client gives an Order to the Broker
which should contain the Essential Terms of Transaction. The
Order may also contain specification of any Order type defined in
these Terms, as well as time restrictions (Time In Force,
abbreviated TIF, expressed in days or “good till cancelled”). Where
the type of the Order is not specified, it shall be deemed a Market
Order. Where the TIF is not defined, the Order is in force until
the closing of the first Trading Session begun at the time or after
placing of the Order in the given TS
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Yuwwwpdwu <wuduwpwpwlywup ubpyuywgubihu Ywd npwupg
htinn uujwd wnweohu Unliinpwihtu butnwopowuh wywnwp:

6.2

Lwéwfunpnh vhongubtipny Snpdwpputiph Yupdwu hwdwp hhdp £
hwunhuwunwd <wéwfunpnh Ynnuhg Ppnpbiph wwownnuwlwu
hunbpubwwhu  Yuwipnud  hpwwwpwyjwd  ubpnpnidwihu
dwnuwnipjniuutiph dwwnnigdwup ypwpbipnn ubippht ppwjwywu
wlwnbipny uwhdwuywd Lwuduwpwpwlwup aduhu
hwdwwwwnwufuwt |pugywsd pnrw)hu, huswbu twl Snpdwnpph
Fwlhwu  wwjdwutbpp  wwpnwwynn  EGYunpnuwght thnunny
WYywd Elywnpnuwihtu hwnnpnwygniejwu gwugh dhongny L/{jwd
htnwlununy U/Ywd <wydh Ywnwljwpdwtu hwdwwwnwufuwu
qnpdhpubiph dhongny Ppnpbiph hwnnpnywd
Cwudtwpwpwlwuubnp:

The transactions out of the funds of the Client shall be executed
based on Orders containing the Essential Terms of Transaction,
completed in form and manner defined under the Broker’s
internal regulations and bylaws related to investment services (an
exhibit of the form is posted to the Broker’s official website), when
in hard copy, and/or sent via e-mail, t and/or other electronic
communication means, and/or communicated to the Broker by
phone and/or via appropriate management tools of Account.

6.3

ElGYunpnuwhu thnuwinny

W/ywd ElGYunpnuwjhu
hwnnpnwlgnipjwu  gwugh  dhongny  W/hwd  <wpyh
Ywnwywpdwu  hwdwwwwnwufuwu  gnpdhpubph  vhongny
Cwustwpwpwlwu ubpyuwjwgubin bwfupunpbhu’ <wbwfunpnp
ghwwlygnud L, np Ppnpbphg wulwfu wbGuupyuywu b wyl
hwugqwdwupubtipp hwayh wnubiny, pwgwnyws sk, np ninupyywsd
Cwudtwpwpwlwup sh hwutuh  Ppnpbpphu, upwu  Yhwutp
nipwgnidny, ninupyywsd |huh hwdwwywwnwufuwt fhwgnpnijntu
sniubignn Gppnpn. wudwug Ynnuhg Ywd gtpohuubtiphu hwjinup
nwpdwd  jhuh - wy dhgngubipnd,  wyn peUnd - guugwhu
fuwthwunwfubiph, gwugwjhu swpnnujwd dnunpbiph,
SGuwnuuwpwnbph swpnnuwsd oguinwgnpddwu b wy| dhongubinny
nt Gnwuwlubtipny: Unyuny Ynnubipp hwdwdwjund Gu, np

Where the Client chooses to place the Order via e-mail option
and/or other electronic communication means, and/or via
appropriate management tools of Account, the Client understands
that, due to technical and other reasons beyond control of the
Broker, the Order might not reach the Broker or might be delayed
in reaching, or sent by non-authorized persons or otherwise
become known to such persons due to, among others, system
failures, unauthorized access or unauthorized use of Passwords,
etc. Hereby the Parties agree that the Broker shall not be held
liable for any loss incurred by the Client as a result of
circumstances defined above. The Parties also agree that any
Message received from the Client’s e-mail address specified in the
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Ppnpbpp ng Uh nbiypnuwd Wwwnwufuwlwwynipntt sh Ypnid unyu
Ybwnnw bpdwd hpwnwpdnipniuubiph wprynwupnd <wdwfunpnh

Ypwd quwuubph hwdwp, huy <wdwfunpnh’ Mwyjdwuwgpnid
upywd  (Kwoyh pwgdwu U Ywnwdwpdwu  hwdwp
ogwgnpdywd) Liywnpnuwihu  thnuinp hwugbihg unwgywd
Cwudtwpwpwywup Ppnptiph Ynnuhg nhuwpyybiine £ npwbu
Lwbwfunpnhg ywwnowéd unwgywd <wuduwpwpwlwu:

Agreement (used for Account creation and managing) shall be
considered by the Broker an Order duly received from the Client.

6.4 | Cwbwfunpnh  Ynndhg <wudtwpwpwlwup  FGhupnuwihtu | Where the Order has been placed via electronic channels, the
hwnnpnulgnuyejwt  dhongny  ubiplujwgubint - ntwpnu | Client can check whether or not the Broker has received it by
Cwbwfunpnp  Ywpnn b hwyjwunhwuw) - Ppnpbinh - 4nndhg | calling the authorized person of the Broker. During the phone
Cwustwpwpwlutp - unwiwpne - twonh JBpwpBnWL | conversation, the authorized person shall confirm or deny the
htnwfunuwquiigh U Ppnplnh - hwanp. wyfuwnwlgh — htn receipt of electronic Order with the Essential Terms of
htnwfunuwannygh — dhgngnd, nph - pupwgpnud — fhwann Transaction. The receipt of the electronic message may be also
uGplujwignighsn hwuununnd £ Guid: htppnud unyt-gnnugh firmed by the system operator if the Client requests the
pupwgpnd  <wéwfunpnh - Ynndhg  lwpwgndws  bwlwt 30”. rmed by e sys P g
wwyJwltbpny gnpdwpp Lupkint by pnuwht elivery receipt in which case, however, the Broker shall be not
Cwuduwnpwpwlwuh  punnudwy thwunp: Uogws  thwuwnp | held responsible for the accuracy of the receipt confirmation
Cwdwlunpnh hwdwp Yupnn £ hwywunt] bwle fEYunpnuwpu | service.
thnuinh hwdwwywwnwuluwt owbtipwwnpp' hwbwfunpnh Ynnuhg
ninwnpyynn EGYunpnuwiht hwnnpnwgpnieniuutph  unwgnwip
hwdwwwwwuluwunn htimwnwpd dwunigdwu nbidhd puwnpbint
nbwpnw, nph  hwywunhnigjwtu hwdwp  uvwlwju  Ppnpbipp
wwwnwufuwuwwnynieintu sh Ypnid:

6.5 | <btnwfununy thnjuwugynn Cwuduwpwpwlwuubipp dwjuwgnynud | Orders communicated by telephone shall be recorded by the

Gu Ppnptiph Ynnudhg L unyuny <wbwfunpnp wwhu £ hp
hwdwdwjunipniup Ppnpbiph htwn hp  hwnnpnwygnieiniuutiph

Broker, and the Client hereby consents to the recording of
communications with the Broker. When accepting an Order by
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thnfuwuwydwu dwjuwgnniejwup: LGnwfununy
Lwuduwpwpwywu punniubijhu Ppnpbiph [hwgnpywd
wo2tluwwmwyhgp hpwyntup ntuh hp htivn juww hwunwnwd wush
hupuntpntup Gawunbnt bwywwnwyny ytpohuhu ninnt npw hwdwnp
wuhpwdbion hwpgbip, wn pYnd hwpgub <wéwfunpnh Ynndhg
gbiutipwgywsd PIN code-p, Mwjdwuwgph ywybpwwwydwuubpp b
Cwbwfunpnh  unyuwlwuwgdwu hwdwp  wuhpwdbon — wy|
hwpgtin, b <wuduwpwpwlwup punniub Jhwyt wju nbiwpntd,
Gpp unwgywd wwwwufuwuubph hhdwtu Ypw Lwbwlunpnp
unyuwywuwgyntd £:

telephone, the Broker’s authorized employee shall have the right
to verify the identity of the person contacting the Broker by
asking any questions necessary for such purpose, including
requesting the PIN code generated by the Client, the validation
details of the Agreement, and any other information required to
identify the Client. The Broker shall accept the Order only
where, based on the responses received, the Client has been
duly identified.

6.6

Lbnwfununy thnfuwugywd <wudwpwpwlwup ubplywjwgubijhu
Cwbhwfunpnp wpwnwuwunid £ 6.1 Yhwnnd updwsd wwydwuubpp,
nphg htwn Ppnpbph (hwgnpwd wudp Yplund £ npwip, huy
Cwbwpunpnp  «hwunwnnd  Gd»  pwnh  wpunwuwudwdp
hwuwnwwnd £ Ppnpbiph  [hwgnp  ubplwjwgnigsh - Ynndhg
Cwudtwpwpwlywuh  wwpdwuubpp  G2gpinnpbu puluitne
thwuwnp:

When placing the Order over the phone, the Client shall articulate
the terms defined under clause 6.1, which shall be repeated by
the authorized person. If the terms are repeated correctly, the
Client will confirm them by saying “I confirm”.

6.7

Cwéwfunpnh  Ynnuhg <Lwuduwpwpwlwup pEnpwhu  auny
Ppnptippht - ubpluwywgynud £ bGpynt  ophuwlhg  wndtinu
wnwpdwdp, pun npnud UGY ophuwyp dunid § Ppnptph dnw, huly
djnwu ophtwlyp «Lwudtwpwpwlwup punniudwsd £» bpwgpdwdp
W Ppnpbiph unnpwgpnipjwdp yepwnwpéynud b <wbwfunpnhu:

If on paper, the Order shall be submitted to the Broker personally
in 2 copies. One copy shall remain with the Broker, the other shall
be returned to the Client with “Accepted” note and the Broker’s
signature on it.

6.8

Lwbwfunpnp ywpunwynpynwd £ dnuwpybp pninp wuhpwdbiow

dhongubipp b wwuwnpwé Ybpwhulynnniginiup, npwbugh pwgwnh
hp <woyhtu WYHwd PIN code-htu W/ywd Litywnpnuwihtu thnuinpu

The Client shall take all necessary measures and ensure proper
oversight to prevent access to its Account and/or the PIN code
and/or official e-mails or other communication means by any
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hwdwwwwwuluwt  hpwydwunigintu  sntubignn - wudwug  /ny
hpwywunt  wudwug/ Ynndhg dnunpp  W/H{wd  Upwug
hwuwubhnigyniup: Lwdwwwinwufuwuwpwn, Ppnptipp
wwuwnwufuwuwwnynigynu sh Ypnud wyju pninp nbiwpbph hwdwn,
Gpp  <wéwpunpnh  WHwd  upw  <wuduwpwpwlywuubph
ybpwpbpjw] wnbnGlwunynipniup  hwuwubih £ nwpébp udwu
hpwywunigynu sniubignn wudwug W/jwd <wudtwpwpwywup
Ywd wy hwnnpnwapniginiup wpwdwnpytp £ <wbwlunpnh
wuntuhg, uwlywju udwu [hwgnpniginu  sniubignn wudwug
Ynndhg nu Yuwwpdty £ Ppnpbiph Ynndhg,  wwydwuny, np
Ppnptipp  Cwéwfunpnh/{wéwfunpnh  wunwuhg hwunbu GYynn
wudh hupunypjwt unniqdwu b Unyuwlwuwgdwl, huswbiu bwl
hpwywunigyniuubph  unniqdwu - uwwwnwyny  sbnuwpyt L
nnowdhw  pwytin: Pninp nbwpbpnud - Cwbwfunpnh  <woyny
swpinnuwgpywd  dnwnph jwd  wwophtuh  hwuwubiihniejwu
htwnmbwupny wnwowgwd pninp hpwywywu  nhulbpu  no
hGunbwupubpp (Ubpwnyw| hpwlwunigjwu Ywd hwgnpnigjwu
uwhdwuwquwugdwu nhuyp) Ypnw £ Cwbwfunpnp:

person not so authorized (unauthorized persons). Accordingly, the
Broker shall not be held liable for any case when the information
on the Client and/or the Client’s Orders has become available to
unauthorized persons and/or the Order or other communication
have been provided on the Client’s behalf by persons not
authorized so, and have been executed by the Broker, provided
that Broker has taken reasonable measures to identify and verify
the identity of the Client/person acting on the Client’s behalf, as
well as to check their authorities. In all cases, all legal risks and
consequences arising from unauthorized or illegal access to its
Account and/or the PIN code and/or official e-mails or other
communication means (including the risk of abuse of authority)
shall be borne by the Client.

6.9 | Ppnptipu hpwyntup ntuh dpdt) Cwobwlunpnh | The Broker has the right to reject accepting, transmitting or
Cwuduwpwpwlwuh  punniinudp, - Yuwnwpnud - thnfuwtgndp | executing the Client’s Order in the following cases:
Ywd Yuwnwpnudp hbnlyw| nbwpbpnud’

6.9.1.| Cwbwfunpnh  Ywd  upw  pwgnp  ubpYujwgnigsh - wudp | absence of the Client’s or their authorized representative’s ID and
hwunwwnn thwunwpeneh,  unyuwlwiuwgdwt  hwdwp | other identification data, or suspicion of inaccuracy or
hwnnpnywsd wnyjwiubiph pwgwlwyniejwl Ywu inconsistency of such data,

hwlywuwlwuniejwu nt wuhwdwwywwnwufuwunyejwu Ywulwsdh
nbwpntd,

37



http://www.siriuscapital.am/

SIRIUS c.cira

«SIRIUS CAPITAL» CJSC
0010, Yerevan, 26/1 V. Sargsyan str., 812
Tel.: +37412300900 www.siriuscapital.am

6.9.2.

Cwuduwpwpwlwup' 6.1-6.8 ytwnbpny uwhdwujwd

pndwunwlniegniuhg,  Jupghg U wwydwuttiphg  2tindwdp
ubpYwjwgubnt nGwpnd,

not placing the Order in accordance with the form and substance
defined under clauses 6.1-6.4,

6.9.3.

Cwusuwpwpwwuntd Updwd wwydwuubph' <L opGuunpniejwu
nL unyt wwjdwuubpht wuhwdwwwwnwuluwunipjwu nGwpnid,

noncompliance of the Order with the Republic of Armenia
legislation and these Terms,

6.9.4.

Get Ppnptpp qpyywsd £ <wuduwpwplwu thnfuwugbiine Yud
Ywwwpbint  thwuwnmwgh  huwpwynpnieiniuntuhg’  guwuljugwd
wwwdwnny, ubpwnw| Snpdwywiubph hbn  wwjdwugpuwihu
hwpwpbpnieniuubiph pwgwlw)ntpinup, gnpdnn
wwjdwuwgpwiht hwpwpbipniginiuubph ubppn Snpdwlywutiph
Ynnuhg <wusuwpwplwuubph punniudwu b hnjuwugnidhg
hpwdwpnudp W wyju:

if it is actually impossible for the Broker to transmit or execute
the Order for any reason, including the absence of contractual
relations with the Agents, refusal of the Agents under the
existing contractual relations to accept and transmit the Orders,
etc.

6.10

Ppnptipp  dbnuwpynwd £ hGww| nnowdhin  pwybpp
Lwhwfunpnhu/upw wunLuhg hwunbiu GUnn  wudhu
unyuwywuwgubnt L/Jwd upwug |hwgnpnyeintuubpp unnwgbnt
Uwwunwyny

The Broker shall take the following reasonable steps to identify the
Client/person acting on the Client’s behalf and/or verify their
authorities:

fenpwiht Gnwuwyny ubpluyugwéd <Lwuduwpwpwlwuh
niypnud® <wuduwpwpwlwuh Yypw ghinbndwd unnpugpniejwut
L  Yupph hwdwywwwuuwunentt  (pwywpwp  swihny
udwunteyniu) <wbwfunpnh W/{wd upw wunwuhg hwunbu qunt
hpwywunteintu niuignn wudh unnpwagpnijwu b Yuhph hbwn
(wnYwynipjwl nbwpnid):

In case of Orders submitted in paper form: matching of the
signature and seal placed on the Order (sufficient similarity) with
the signature and seal (if any) of the Client and/or the person
authorized to act on the Client’s behalf.
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e | EilGYwnpnuwyhtu

Gnwuwyny ubpyuywugywd
Cwuduwpwpwluwup nbypnd’ <wudlwpwpwywuh nipupydwu
ElGYwnpnuwjht thnunh  hwugbh  hwdwwwwwufuwunie)niu
NMuwpdwuwgpnud  tpqwd (Cwoyp pwgdwt b Yuwnwdwpdwl
hwdwp ogunwagnpdywsd) EiGYinpnuwihtu thnunh hwugbh htiwn:

In case of Orders submitted electronically: matching of the e-
mail address used for sending the Order and the e-mail address
specified in the Agreement (used for Account creation/managing).

o | Cwyh vhgngny ubpYuywgyws wuduwpwpwywup nEypnd'

Cwdwlwpg dnwnp gnpdtiint hwdwnp wuhpwdbown Gplypw)wuh
unyuwywuwgdwu/unngdwtu  wwwhndnd,  win  pYnud’
dnwnpwudwu  nt Gwnutwpwnh  hwdwwwwnwuluwunie)ntl,
Lwéwfunpnh Ynnuhg PIN code-ny hwuwnmwwnnid:

In the case of Orders submitted via Account: ensuring two-
factor authentication/verification necessary to access the System,
including matching of the username and Password, confirming
the PIN code.

o | KGnwjununy ubpyujuwgwé Lwudtwpwpwlyuwiuh npbypmd’

Lwbwfunpnh  Ynnuhg qgbubpwgywd PIN  code-h  W/lwd
Cwlwlunpnh'  Nuwydwuwgpnd  upgwd  hbnwjunuwhwdwnphu
dajwugwdjw ogwnwagnpddwu dwdlwgph
hwdwwwwnwufuwunip)nty, wuhUwphuntejwu ntwpnwd’
Lwwfunpnh hupuntejwu uinnignwd b unyuwywuwgnwd Ppnpbiph
ubipphtu hpwywlywu wynbpnd vwhdwujwsd Yupgny:

In case of Orders submitted by phone: matching the PIN
Code generated by the Client or one-time code sent to the
telephone number agreed with the Client under the Agreement
and. Where this is not possible, the Client’s identification and
identity verification shall be carried out in accordance with the
internal regulations of the Broker.

6.11

Cwéhwfunpnp  Ywpnn £ hbin Yuwusk  ubplujwgywd
Cwudtwpwpwlywup  Ywd  npw  quwiht, pwluwlywywu,
dwdlybnwihu Ywd uwlwglwjhu wwjdwuubpnd
thnthnfunipyniuutin Ywuwwpby Lwuduwpwpwlwuh
ubpywjwgdw hwdwp uwhdwuywd wwjdwuubph
wwhwwudwdp hwdwwwwnwufuwu hwnnpnwagpntjnLu

ninwnytiiny: <wnnpnwgpnipiniup punniudnd £ h Yuwnwnpnid,

The Client may withdraw a submitted Order or amend its price,
quantity, term or tariff conditions by sending an appropriate
communication in accordance with the requirements applicable to
the submission of Orders. Such communication shall be accepted
for execution provided that, at the time of its receipt, the Broker
has not yet satisfied or accepted the offer or order for execution
of the relevant Transaction. A withdrawal notice shall be deemed

Get  wdjw| thnthnjuynn/hGinwisynn  wuduwpwpwwuny ) ) )
pﬂnpbnh I-Im].dhg r}hnU_u q_nnéwnph HUQIJUJU hlqun L|u.llj received at the moment it reaches the Broker’s
obipnwt  sh pwdwpwpdtp  Ywd  wygbwwwydnpdtg: | representative.Where a  withdrawal notice is accepted, the
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Cwudtwpwpwywuh htin Ywusdwu hwnnpnnudp hwdwpynid
punniujwsd hwnnpnwgnpnieiniup  Ppnpbiph - ubplwjwgnigshu
hwutbnt wwhpg: <wéwfunpnh Ynnvhg wpnbu huy wnpdwsd
Cwudtwpwpwlwuh hbn Juusdwu dwuphu hwnnpnwgnpnieiniup
punniudbint - nbwpnud - wju Ywpnn o ppwlywuwgyb)
Cwudtwpwpwywuh  ubpywywgdwup  hweonpnnn 10 (nwup)
pnwbh pupwgpnwd: Cun npnud, Gk <wéwfunpnh hGnywusdwu
hwnnpnnup  unwuwint  wwhhg dhusk  Ppnptiph Ynndhg
hwdwwwwwujuwt  <wudtwpwpwlywun hwdwwwwnwufuwu
U<-hg gnpdwpph Yupdwu hwjinp hbwn Yuustint hwuwnwunybip
puywsd dwlwuwywhwwnywdnid Lwusuwpwpwlwuny
Snpdwppp Yupynwd E, Cwuduwpwpwlwup htn juusknt dwuht
Cwnnpnwgnniiniup Ppnpbiph Ynndhg sh Yuwnwpynd:

withdrawal may be effected within 10 (ten) minutes following the
submission of the relevant Order. However, if, during the period
between the receipt of the Client’s withdrawal notice and the
confirmation by the Broker of the cancellation of the execution
request in the relevant Trading system, the Transaction is
executed, the withdrawal notice shall not be effected by the
Broker.

6.12

Gpti  Lwbwfunpnh  UYnndhg wpjwd <Lwuduwpwpwlwuny
Snpdwpph dwyw|p gpwquugnid £ 1,000,000 UWU'L nnjwpp Yuwd
hwdwndbp wy wpdnypp, wwyw hwbwfunpnp ywpwnwynpynid |
Cwudtwpwpwlwup wnwing wnujwqu 3 wofuwwnwupwihtu op
wnwe winbintlwgubi Ppnpbipht bdwu <wuduwpwpwlwl nwint
dunwnpnigjwu dwupht: <wlwnwly nbwpnd Ppnptpu hpwyniup
ntuh dbipdt| wwuwybiph punniunddp:

If the value of the Transaction specified in the Order given by the
Client exceeds 1,000,000 US dollars or its equivalent in another
currency, the Client shall notify the Broker of the intention to
place such an Order at least 3 business days prior to placing the
Order. Otherwise, the Broker shall have the right to reject
accepting the Order.

6.13

Unwouwihu  onijwjnid  gnpdwppubiph nbwpnwd  Ppnpbipu
hpwyntup niuh dtipdt| wwwinybiph punniunwdp, Gt <wéwfunpnu
wju ubpywywgpt £ unnpl upywd dwdybinubpp fuwfundwdp.

In case of transactions on the primary market, the Broker has
the right to reject accepting the Order, if the Client submitted it
in breach of the below-stated terms:

6.13.1,

L whnwlwu wwpunwwnndubph nbwpntd' ng ny, pwu wanipnh
wugywgdwt opyw dwdp 11:00,

by 11:00 a.m. of the auction day for RA government bonds,
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6.13.2

nbwpnd®  ny N,  pwl
uwhdwujwdé dwdhg 30

Unpwnpuwinphy  wpdtipnetinh
wnbnwpwofudwu  wwjdwuubtipny
(pbuniu) pnwb wnwy:

within 30 (thirty) minutes prior to the time specified in the
placement terms for corporate bonds.

6.14

Cwéwfunpnp Yupnn £ Ny pufwpuwp dwdlnyeny  gnpdwnp
Yupbint <wudbwpwpwlwu ubpluywgubp b wn tywwnwyny
Ppnptiphg  unwtw]  npwdwlwu  Ywd  wpdbpnebph
thnfuwnnyeynu, Gt Ppnpbph - hGin nwh  Yupdwd
hwlwwwuwwufuwtu  |pugnighs  <wdwdwjuwghp' pun wn
hwdwdwjuwgph wwjdwuubiph:

The Client can submit a Margin Trading Order and receive
financing or securities loan from the Broker, if the Client has
executed a supplementary Covenant with the Broker and subject
to the terms and conditions of such Covenant.

6.15

Ppnptipp hpwyntup niuh dbpdb) punniujwd <wudbwpwpwlwuh
Ywwwpnudp, Gt wju punniubing hbGunn wwpqynd E, np
Lwbwfunpnh  hwohdubpnud wnlw G pwywpwp  dhongutip
(pwgwnnipjwdp  ng  pwywpwp  dwdlynypny  gnpdwnputinh)
Cwudtwpwpwlwup Ywwwpbnt b wn <wuduwpwpwlwuh
Ywwwpdwu nhdwg Jéwpubpp qwudbint hwdwp, pun npnid
Ppnptippht unyund  ppwyniup £ YGpwwwhynd  wuwlgbwwn
Ywpgny, wnwug hwéwfunpnh twhitwlwu dwunigdwu qwudb|
Lwbwfunpnh hwohdubipnid wnlw gnudwpubpp’
hwdwwwwwufuwu gnpdwppp Ywwwnpbihu Ywd npwupg htinn
gwulwgwsé  JdJwdwuwly:  <Lwidtwpwpwlywup  Ywpnn §
sqwwwpdt] twb wju nbwpnd, Gebti <wbwfunpnh  hwoynid
wnyw' Lwbwlunpnh Uhgngubipp, npnug ufwwndwdp wnpydbp
Cwudtwpwpwlwup, Swupwpbnujwd G  w)  wldwlg
hpwyniuputipny Ywd wpgbjwnpjws Gu:

The Broker shall have the right to refuse to execute an accepted
Order if, after its acceptance, it is determined that there are
insufficient funds in the Client’s accounts (except for transactions
with insufficient coverage) to execute the Order and to charge the
fees payable for its execution. At the same time, the Broker is
hereby authorized, without acceptance and without prior notice to
the Client, to debit any funds available in the Client’s accounts at
the time of execution of the relevant transaction or at any time
thereafter. The Order may also not be executed if the Client’s
funds in the account, in respect of which the Order has been
submitted, are subject to third-party rights or are under
attachment.
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6.16

Cwuduwpwpwlwuph Juwwpnudp depdtiine nbwpnd Ppnpbipu
wjn dwuht wuhwwywn wbntywgund £ <wbwfunpnhtu unyl
Muwjdwuutph 14- pn gljunid bwpuwwnbujwsd bLnwuwlubphg
dayny dwunignid ninunykiny:

In case of rejection of the Order, the Broker shall give immediate
notice to the Client in one of the ways provided in Chapter 14 of
these Terms.

6.17

Ppnptipu hpwdwunt £ depdb)/suunmwpt; <wbwlunpnh Ynndhg
ubpyuywgywd <wudtwpwpwlwup Ywd <wuduwpwpwlwuh
htiwn Ywusdwu hwnnpnwgpnieniup Ywhuwsd ontywih nnbuwyhg
(pnpuwywwu, wpunwpnpuwjwlwu, Ywpgwynpywd Yud ng) L
Jwjphg, gnpdwpph  punyehg, Ywwwpdwu  dwdytinutiphg,
nbwnuwgdwu  gnpdpupwgubph wwwhnydwu hwdwnp
wuhpwdbon  dwdlybwnubphg  WLHwd  Ppnpbph  Ynndhg
Cwudtwpwpwywuh ubpyuwywgdwu b hbGn Yuwusdwu hwdwp
uwhdwuywsd Ybpouwdwdybinubphg /wnlwnigjwt nbwpnid/:
Udbu nbwpnud, Ppnpbpu hp wwownnuwlwu hunbipubunwhu
Yuwypnid nbinwnpywd hwjnmwpwnpnigjwu b <wbwfunpnh Ynndhg
punpwséd  hwnnpnwlygdwtu  Gnwuwyn  wnbnblwgunwd £
Lwhwunpnubpht wuduwpwpwywuubph Juunwpdwu nt npw
dwdytwnubph  htnn  Ywwywd hpbku  hwjnuph  gwulwgwd
uwhdwuwthwynwdubiph, funspunnunubiph nu dwupwdwuubiph
dwuhu:

The Broker has the right to reject/not execute the Order submitted
by the Client or the Order withdrawal message depending on the
market type (exchange, OTC, regulated or not) and location,
nature of the transaction, timing of execution, time frames
necessary to ensure the depositing processes and/or the cutoff
timing (if any) for submission or withdrawal of the Order by the
Broker. In any case, the Broker shall inform the Clients about any
restrictions, barriers and details known to the Broker in
connection with execution of the Orders and respective deadlines,
by posting an announcement on its official website and informing
the Client via communication method chosen by the latter.

6.18

Qnpdwppubp  Yupbint  hwdwp  U<L-ubph Ywd  Ppnpbiph
gnpopuytipubph Ynnuhg Cwuduwpwpwlwuny quynn/Jwbwnynn
wndbpnprbph ujwquagnyu pwlwjwlywu/dwywwihu
uwhdwuwthwynwubp  vwhdwujwd |pubiine  nbwpnd  wjn
uwhdwuwthwynwubipp  wwpwddnd Eu twb  Lwbwfunpnh

Any restrictions set by TS’s or the Broker’s partners with regard
to the minimum quantity/value of bought/sold securities per Order
refer also to the Client’s Orders. It is the responsibility of the
Broker to keep the Client informed about such restrictions.
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Cwudtwpwpwywuutph ypw, nph dwuphtu Ppnpbpp wnbnuy &
wwhnud <wwfunpnhu:

6.19

Lwhwfunpnp  punniund £, np <wudtwpwpwywuubpny
dbnppbpdwt Gupwlw wpdbpnebph opowuwlyp, Inpdwpputiph
dwywyubinp, Snpdwppubpny Lwuduwpwpwlwuubph

ubpyuwywgdwu  Ybpguwdwdybnmubpp  vwhdwuwthwyynwd  Gu
u2Jwd Inpdwppubiph Yuwunwpnip wwwhnynn Snpdwywubph L
u<-ubph  Ynndhg uwhdwudwéd wpdbpnetph  gwuyny,
dSwywjwihu  vwhdwuwthwynwubpny/uwhdwuwswihtpnd L
Cwuduwpwpwywuutph ubpywjwgdw/ Ywwnwpdwu
dwdybwnwihu  vwhdwlwdhwynwubpny:  Udbu  nbwpnd
Cwuduwpwpwlwuutpp Ppnptpp punniund £ Snpdwnuwlwu
opyw pupwgpnd, pun npnd ndjw U<-nd - Unliinpuwht
Uunwopowuh wywpnhg hbinn W dphush djnwu Unlunpwghu
Uunwpowuh ulyudbp ubplwjwgwsd Cniljuwywywu wwwnybpp
Gupwlyw sh juwwnwpdwu Ywd h Yuwmwpnid hwnnpndw:

The Client acknowledges that the range of securities available for
acquisition under Orders, the volumes of Transactions, and the
deadlines for submission of Orders in respect of Transactions are
subject to the lists of securities, volume limitations/thresholds, and
time restrictions for submission and execution of Orders
established by the Agents and Trading systems facilitating the
execution of such Transactions.In any case, the Broker accepts
Orders during the Operational Day; however, any Market Order
submitted after the close of the Trading Session in the relevant
trading system and prior to the commencement of the next
Trading Session shall not be executed or transmitted for
execution.

7.1

Ny pwywpwp dwdlynypeny gnpdwppubtiph Yupdwdp ubpnpnidwjhu

dwnuw)nipjniuubip dwuwnnigbijnt wwjdwuubipp L
wnwuduwhwwnynyeniuubpp  vwhdwuynid  Gu Ppnpbph L
Cwbwfunpnh dholt Yupynn wnwudht hwdwdwjuwgnpny, npp
Yupybiint nbwpnd hwunhuwund £ Mwjdwuwgph wupwdwubih
dwup U npw Yypw nwpwdynid Gu unyt wwydwuubpp' wjupwuny
nppwuny sbu hwlwunid npw npnyubiphu:

The terms and conditions of investment services with respect to
Margin Trading shall be defined by a separate covenant to be
executed between the Broker and the Client, forming (if executed)
an indispensable part of the Agreement and regulated by these
Terms as far as they do not contradict its provisions.
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7.2

Udwugjwiubpny ubpnpnudwiht dwnwjnieintutbpp dwwnnigynid
GU hwdwwywwnwufuwt wéwugjwutph wnlinnip Yugdwybpwnn
u<-ubiph bW Snpdwlywiutiph Ynndhg vwhdwiuywsd wwjdwuubph
hwdwdw)u L npwug Yynnuhg uwhdwuywd
uwhdwuwthwynwdubipp hwodh wnubiny:

Investment services with derivatives shall be provided in
accordance with the terms, conditions and restrictions defined by
the TSs and Agents dealing with trade in such derivatives.

7.3

Npnawlh  Udwuguiubpny  <wéwfunpnh  pwg  nhpph
wnyuwjnigjwt nbwypnd’ njuw) UL-nwd Uswugjuih Yuwnwpdwu
opyw Unlbwpwihtu  Uunwopowuphu  twfunpnwsé  Unlnpwihu
Uunwonpowuh pwgdwu wwhht (wunthbn' Uwywhndwu wwh)
Cwéwfunpnh  hwypynwd  Udwugjuih  Ywwwpndhg  pjunn
wwnpwwynpnipyniuubipp pwydwpwpbine hwdwp  wuhpwdbown
Uhongubiph wupwywpwpnipjwu nbwpnid, Ppnpbpht unyuny
hpwyniup £ yEpwwwhynud' hwyb) Udwugjwin <wéwfunpnh
pwg nhppp' Jwbwnbind Udwugjup: Uhlunyu dwdwuwy
Uwwhnydwtu wwhpu Uhgongubiph pwywpwpnigjuu nbwpnud’
Uwwhnydwtu wwhhg dhusl Ppnpbiph Ynnuhg nyjw; Uswugjwiny
pwg nhpph thwynwip Yuwd Uswugjwih thwuwmwgh Juunwpnidu
puwd dwdwiwwhwwywdnd  Ppnpbpt ppwynitup  niup
spunniutp W p Yuuwwpnudu - sthnfuwugl] <wbwhunpnh - wju
Cwuduwpwpwywuutpp,  npnugnd  Snpdwppubph  ghup
gbpwquwugnud £ Cwéwfunpnh  hwoynid  wnlw  Uhgngubinh
punhwunyp  wpdtiph L UWdwugjuiph Ywwwpdwu  hwdwp
wuhpwdtpwn dhongubiph tnwppbpnieyniup:

Where the Client’s Position in transactions with certain Derivatives
is open, and at the time of opening of the Trading Session
preceding the Trading Session during which the Derivative was
executed in the given TS (hereinafter “Funds Availability Time”)
there are no sufficient Funds on the Client’s Account to fulfill the
obligations deriving from the Derivatives, the Broker shall be
hereby entitled to close the Client’s Position in relation to the
Derivatives by selling the Derivatives. Likewise, even if at the
Funds Availability Time there are sufficient Funds on the account,
the Broker shall be entitled to reject and not forward for execution
any Order of the Client from the Funds Availability Time until
closing of the Position by the Broker or actual execution of the
Derivative, if the trade value of such Order exceeds the difference
between the total balance of Funds on the Client’s Account and
the amount necessary to consummate the trade.
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8.1 | Ppnptipp’ <wéwfunpnh dhongubipp wwhnd £ wéwfunpnh | The Broker keeps the Client's funds in an account(s) opened for
hwdwp Gppnpn. wudh dnin pugyws hwgynid (hwahqutipnud): the Client with a third party.

8.2 | Kwlwfunpnh’ Cwnwjnipjniutbiph  dwwnigdwt  Uwwwwlyny | To ensure proper and separate bookkeeping of the Client’s funds
ogunwgnpdynn U wynuwhuh dwwnnigdwt wpryniipnud Yupdwd | and/or financial instruments used and received in the course of
gnpownpubinh wpmyniupnud unwgywd npwdwlwl dhengulinh | provision of the Services, the Broker shall open for the Client
W/wd phuwbiuwluti gnpdhpuliph wnwudUwgyws hwywndwl | b-okerage accounts (in different currencies if necessary) pursuant

uywwwyny Ppnpbpp  <wbwfunpnh  hwdwp  pwgnud | & . . .
o the account opening, nagin d cl d f th
Ppnpbpwihu hwohdubp (wuhpwdbonnipwu nbwpnd' wnwudhu Broker ount opening, managing and closing procedure ot the

wndnypRubpny):

8.3 | Ppnpbipp <wbwfunpnh dhongubipp hwodwnnud b ppnpbpwihtu | The Broker accounts for the Client's funds and maintains the
hwahtubpp  Jupnu £ wjuwhup Gnuwuwynd, npp pny| Yuw | brokerage accounts in such a way that allows at any time and
gwuluwgwsd  wwhh L wnwug  npwgdwlu  wnwbdlwguby | without delay to separate each Client's funds from other clients'
Jnipwpwtiginin - Cwdwfunpnh - dhongubinn wyl hwéwfunpnubinh, | f,nds; as well as from the Broker's own funds.

huswtu uwl Ppnptiph ubithwlwu dhongubiphg:

8.4 |Lbpnpnudwipt  dwnwynieyniuttph dwwnigdwt  hwdwp | For accounting of the Client's securities intended for the
Uwfuwwnbujwd b npwitg wpnyniupnid: unwgywd hwbwfunpnh | provision of investment services and received as a result thereof,
wndtipnrebinh - hwpjwndwt  hwdwnp  Ppnplipp. Mwjdwlwanh | the Broker opens and maintains a Client's Securities Account
:hmﬁa ypw pwgnud b uywuwpynid £ <wbwhunpnh Updtipnetph based on the Agreement

wohy:

8.5 | Ppnplipwjht hwoynid wnw npwdwlywt dhongubtiph (wju swihny, | The difference between the balance on the Brokerage Account (to
npny npwup dwupwpbinujwd gt punniugwd Ywd Yunwnywsd | the extent that it is not encumbered by accepted or executed

CwudUwpwpwywuny, — Ppnpliph Ywd — Gppnpn. - wUGWUG | Order or the Broker’s or third-party rights) and amounts payable
hpwyniupubtipnd) L unytu wwjdwutbph hwdwdwju Ppnpbphu
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Jéwpdwu Gupwlw gnidwpubiph tmwppbpnieniup hwunhuwuntd

to the Broker under this Agreement shall be the open-ended

E Qwbwfunpnh Ujwwdwdp  Ppnptiph - wudwdltn | Jiability of the Broker to the Client
wwpuwynpnipniup:

8.6 | Cwbwfunpnh Ppnpbpwihu hwoyny gnpdwnunieyniutbipp Any and all transactions by the Brokerage Account of the Client
uwhdwuwthwlyynud Gu hbwnbywny. shall be limited to the following:

8.6.1.| Ppnptipwjhu hwyyhg gnudwputiph Gpwgpnud U thnfuwugnud | Debit: transfer of amounts from the Brokerage Account to bank
Cwéwftunpn pwulwihtu hwayhu, accounts of the Client with the Broker or other banks,

8.6.2.| "Hwdwlwu dhgngubiph dnunpwgpnud <wbwfunpnh ppnpipwiht | Credit to the Client’s brokerage account from the Client’s bank
hwpdht pwulwihu hwahiubinhg, accounts with the Broker or other banks,

8.6.3.| Unyu wwjydwuubtiph hwdwdwju dbpouwhwpwply Yuwwnwpbine | Operations required to perform Final Settlement in accordance
hwdwp wuhpwdbion gnpdwnunieniubip: with these Terms.

8.7 | Unyu Muwydwuubiph hwdwdwju npywd gnpdwpp Yuwnwnbint | An Order to execute a transaction, given pursuant to these Terms,

Cwudtwpwpwywup  hwunhuwund £ uwb  <wbwfunpnh
wndbpnrebph hwohdutipny hwdwwywnwufuwt Wwhwnniwlwu
ghpdwnunipjnLu Ywuwwpbint Cwuduwpwpwywu,
dwutuwynpuwbu'

is also an instruction to perform a relevant custody operation by
the Client’s securities account, in particulan:

wndbpnrebph punniunwd/dninpwagpnud hwoyht,

acceptance/crediting of securities to the account,

wndtipnebph thnfuwugnul/Gpwgpnud hwyyhg,

transfer/withdrawal of securities from the account,

46



http://www.siriuscapital.am/

SIRIUS c.cira

«SIRIUS CAPITAL» CJSC
0010, Yerevan, 26/1 V. Sargsyan str., 812
Tel.: +37412300900 www.siriuscapital.am

wpdbpnebph  wpgbwnpnud/gpudwnpnd  hogniuin  Gppnpn

wudwug b/Ywd Ppnpbph:

blocking/pledging of securities in favor of third parties and/or
the Broker.

8.8

Cwbwfunpnp Ywpnn £ uwb  Ppnpbphu  ubplwjwgub) hp
wndbipnrbph hwayny npnawlh gnpdwnunie)nit (dnwwnpwgnntid,
Glowagpnud, thnfuwugnud, wpgbjwnpnd W wyu) Yuunwpbine
Cwudtwpwpwlwu' wulwfu ubpnpnudwihtu Swnwjniejniuttipng
Cwuduwpwpwywu ubplwjwgubing:

The Client can also give an instruction to the Broker to execute a
transaction (crediting, debiting, transfer, blocking, etc.) by their
securities account not related to any brokerage Order.

8.9

Unyu wwjdwuubiph pdwuwnny ytpsuwhwodwnly £ hwunhuwund
Ppnptipph  Ynnuhg wnjw| <wusdtwpwpwlwuny Ywwwpdwsd
gnpdwpph wpryniupnid <wbwlunpnh  wwpuwynpnipniuubiph
Ywuwwpnudp W gnpdwpph djnw Ynnuhg Yunmwpdwu punniuncdp,
dwuuwynpwwbiu'

For the purposes of these Terms Final Settlement means
performance of the Client’s liabilities as a result of transactions
executed by the Broker based on the Order and acceptance of
performance by the counterparty, in particular:

Updtipnetph punniuntd, hwoywnnid b thnfuwugned,

acceptance, registration and transfer of Securities,

npwdwlwu dhongubiph thnfuwugnid, punniund W hwownnid,
Udwugjwiutipny wnwwnwuynn hwoytlonh [pwgntid,

transfer, acceptance and registration of cash, replenishment of
floating balance with Derivatives,

unyu Ybwinh ybpngpjw| Gupwybnbipnid tpdwsd gnpdnnniejniuutipp
Ywuwnwnbnt hwdwp wpdnipwihtu thnfuwpynidubip:

currency exchange required to complete the transactions
specified in sub-clauses above.

8.10

Grt Ppnptipwhtu hwoynd ubipwnywd hwohqubph wpdnypubipp
6 hwdwwwunwufuwund  Cwtdtwpwpwywun  Yupywd
gnpéwppny Ytipouwhwogwnpy Ywwnmwpbint hwdwp wuhpwdbow
wndnypht Juwd <wudtwpwpwlwund gnpdwpph Yuwwnwpdwu
wndnyeny  Cwowfunpnh hwdh duwgnpnp sh pwdwpwpnd
hwdwwwwnwufuwu Lwudlwpwpwlwuny gnpdwpph

If the currencies of the accounts within the Brokerage Account do
not correspond to the currency required for settlement of a
Transaction executed pursuant to an Order, or if the balance of
the Client’s account in the currency of the Transaction is
insufficient to effect settlement based on the results of such
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wpryntupubipny Ybipguwhwoywny Yuwwnwpbint hwdwn, Ppnptipp
h  Jwuwpnd  hwdwwywwnwufuwt  <wudUwpwpwywuny
qnpduwnph Ytipguwhwaqwpyh hpwlwuwgunid 3
hwiwwwuwwufuwt  wpdnypwiht  hnfuwpynuip' wndju; opyw
npnyjwdp <K Yunpnuwlwu  pwuynd  vwhdwujwd  Yud
Cwbwfunpnh  hbwn  hnjuhwdwdwjubgwsd <LK npwdh,
Jdbpouwhwoqwpyp L unyund uwnpl Updwd  wpdnypubiph
thnfjuwpdtipht  hwdwwwwnwufuwu:  Ppnpbpp  thnfuwpynwdp
hpwlwuwgund £ 1-hu hbpphu oguwagnpsdtiing USD, Gpypnpn
htippht' AMD, btppnpn hbpeht' EUR, ¢nppnpn htpphu’' RUB
hwahtutiph duwgnpnutipp:

Transaction, the Broker shall perform the necessary currency
conversion for the purposes of settlement of the relevant
Transaction.

Such conversion shall be carried out at the exchange rates
established by the Central Bank of the Republic of Armenia on the
relevant day or, where applicable, at rates agreed with the Client,
including with respect to the Armenian dram (AMD), the
settlement currency and the currencies specified below.

The Broker shall perform the conversion using the available
balances in the following order of priority: first, USD; second,
AMD; third, EUR; and fourth, RUB.

8.1

Gpt <wuduwpwpwlwuny gnpdwpph  Jbpouwhwrwnyh
Ywwwpdwu  hwdwp  wuhpwdbonm  wpdnyph  hwowplwihu
npnypp << YGuwnpnuwlwu pwuyh Ynnuhg sh uwhdwuynid,
Ppnpbipp Yupnn £ shuwnwpt) jud gthnfuwtgl) hwéwfunpnh
Cwudtwpwpwlwup h Yunwpned:

If the CBA does not define exchange rates for the currencies
required to complete Final Settlement for the transaction, the
Broker may refuse to execute the Order or to route it for
execution.

8.12

Ppnptipp  <wbwlunpnh Ybpouwhwojwpyp phpwlywuwgund £
wnwug  Lwbwlunpnhg  [pwgnighs  <wldbwpwpwlwutbp
unwuwint:  Ynndbtpp  unyund  hwdwdwjuynud  Gu,  np
Cwudtwpwpwlwup  hupuwpbpwpwnp hwunhuwund £ uwb
Lwbwfunpnh  dhongutipny  YbGpouwhwodwply  Yuuwwpbint
Cwudlwpwpwywu:

The Broker performs Final Settlement for the Client without
further instruction. Hereby the parties agree that the Client’s
Order to perform operations is also an instruction to perform
Final Settlement with the Client’s funds.

8.13

Lwwfunpnp wwnwwynp k wwwhnyby  Ppnpbphu
Jopouwhwodwpyp hwdwp  wuhpwdbionm  dhongubpnd’  unyu

The Client shall ensure that at all times there are sufficient Funds
on the Client’s Accounts to enable the Broker to complete Final
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wwjdwuubph hwdwdw)u Lwbwfunpnh hwaynid
hwdwwwuwwufuwt Uhgngubiph  wnYwynipniup  wwwhnybiny:
Unytu Ybwnnwd upwé wwpuwynpniginiup sh tnwpwdynid ng
pwywpwn dwdlnyeny  gnpdwpputin Yuptint ntwptph Jpw,
uwlw)u win ntwypnud Cwédwfunpnh hwoynud whwnp £ wwwhnyyh
Ppnptiph  tywwdwdp  wwpunwynpniginiuubpp - wwwhnybine
hwdwp wuhpwdbon Uhgongubiph wnywyniginiup’ hwdwdwju ng
pwywpwn  Sdwodlnyeny  qnpdwnpubiph Yupdwt  JEpwpbipjuw)
[nwgnighs hwdwdwjuwgph:

Settlement in accordance with these Terms. This obligation shall
not refer to Margin Trading in which case the Client shall
nevertheless ensure the availability on their accounts of Funds
required to secure the Client’s liabilities to the Broker in
accordance with Margin Trading covenants.

8.14

Muwyjdwuwgnpph  Yupdwdp <Lwbwpunpnp  hwdwdwjunipntu |
nwihu, np Ppnpbph' Kwbwfunpnh ujuwundwdp wnwowgwd nplk
npwdwlwl wwhwoh (wlwhdh) nnipugpdwt wnusniejudp
Cwbwfunpnh'  dwnwnnulwu  wbnGywwynyeinit Yugdnn
wbnbynyeyniuubpp - Ppnptiph - Ynndhg  wpwdwnpdbu <L
hwpywihtu  dwpdpuubppt’ << opbuunpnigjwdp  uwhdwuywsd
nbwpbtipnd W uwhdwutbpnud:

By signing the Agreement, the Client agrees that the Broker may
disclose the information containing commercial or work-related
secrecy of the Client to the tax authorities of the Republic of
Armenia in connection with write-off of the Broker’s monetary
claims (assets) to the Client in cases and to the extent provided for
under the laws and regulations of the Republic of Armenia.

8.15

Ppnptipwihu W Updbpnpetipnh hwohdutipn gnpdwnunieiniubtiph
hpwywuwgdwu Ywpan, wwjdwuubpp,
wnwuduwhwpynigyniuutipp whdwuwtwynidubipp uwhdwuynid
GU “YwunuwYywngbpny:

The terms and conditions of transactions through the Brokerage
Account, the specifics and limitations thereof are set forth in the
Regulations.

9.1

Unyu wwjdwuubph hwdwdwju dwwnnigynn Swnwjnipintuutiph
nhdwg Ppnptipp <wéwfunpnhg quwudnd £ wwpglwdbwn
Uwlwqubpht hwdwuwwwwufuw:

The Broker shall charge a fee for provision of Services under
these Terms in accordance with the Tariffs.
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9.2

Uwlwgubpp Ywpnn Gu dpwynndwuhnpbu thnfudb; Ppnpbiph
Ynnuhg L nith dbg Gu dinunid Kwbwfunpnht wyn thnthnfunipjwu
dwuhu  dwungbint  WYwd  Ppnpbiph  wwonnuwlwu
humbpubunwht uypnwd Uwlwqlbpp Unp  fudpwgpnipjwdp
hpwwwpwytint ondwu hwenpnnn 21-pn opp:

The Tariffs may be changed by the Broker from time to time in
which case they shall become effective on the 21st day after
notification of the Client and/or publication of the new edition of
the Tariffs at the official website of the Broker.

9.3

Lwhwpunpnp wwpwwynp £ uwb hwwnigl) Ppnptiph Ynnuhg
Cwbwfunpnh  <wudtwpwpwywuubph  Yuwwwpdwu L p
Ywwwpnd  hwnnpndwu  hGn uuwydwd  gnpdwnuwlwu
dwfuubipp, npnup Ywpnn Gu wnwowuw| Ppnptiph Ynnuhg Gppnpn
wudwug ubipgpwydwdp gnpdwnpubin Yupbnt L
yGpouwhwoygwpy wwwhnybijnt wUhpwdtownnipniupg,
dwutwynpwwbu' UL-ubiph W Ppnptiph Snpdwlwutph Ynnuhg
Ppnptiphg quudynn Yéwpubp (pwgwnnigjudp Snpdwlwiubiph
htwn Yupwd wwjdwuwgptipny uwhdwidwsd uwlhwgubipny
gwudynn dounnwywu b unynpwlwt dhounpnwybwnubtiph) b wy|u,
npnup wwppbp BU Ywhujwd U<L-hg, gnpdwpph wnbuwyhg,
swywihg W wy hwugqwdwupubphg: Ldwu dwfuubipp sGu
ubpwnynud  Uwlwqubipnud:  <wbwfunpnht  ubipluwjwgynn
hwaytwnynipniuutpnid wpunwgnynud Bu el Updwd dwiuubpp L
ph npwug hwwnnigdwu hwdwp Ppnpbiph Ynnudhg hpwlywuwgywsd
qwudanwfubipu nt ywhnudubipp:

The Client shall also reimburse all operating expenses of the
Broker (related to execution or transmitting of the Client’s
Orders), which may occur due to the necessity to involve third
parties to ensure execution of the transactions and Final
Settlement, in particular, fees (other than common and regular
commission fees charged in accordance. with agreements
executed with Agents) charged by TSs and the Broker’s Agents,
etc., which vary by TS, type of transaction, its value, etc. Such
expenses are not included in the Tariffs. The reports submitted to
the Client shall reflect both the specified expenses and charges
made by the Broker for their reimbursement.

9.4

Ppnptipu hp Ynnuhg dwwnnigynn ppnpbipwjhtu Swnwjnieintututph
dhongny hpwlwtwgpwd wpdbpnpetinny gnpdwnputinhg W/ywu
winwhuh wpdbtenetpny unwgywd LlYwdnunubphg gnjugnn
hwplwjhu wwpuwynpnipintuubiph qdny hwplywihu gnpdwlwi sh

The broker does not act as a tax agent with respect to the tax
obligations originating from the securities transactions executed
via the brokerage services provided by the Broker and/or the
income generated from such securities, nor does it provide tax
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hwunhuwunid UL ¢h wpwdwnpnd npwug gdén hwplwjhu
funphpnwunynypyniu: wbwfunpnp unyuny hwunwwnd E, np
wwuwnowd nbntyugywsd £ b hwdwdwju £, np <wbwfunpnu £
Ypntd unyt YGwnnud updwsd hp hwpluwht wwpunwynpnieginiuubiph
sqwwnwpdwu Ywd ny wwunpwd Yuwnwnpdwu nhuyp: Cun npnud,
< nwpwdpnd pnnupywd  wywpunwwnndubphg  unwgywd
wnpdbywnpnuwhu Gwdnunubphg  gnugwd  hwplwjhu
wwnpwwynpnipyniuubiph hwpywihu gnpéwyw £ hwunhuwunid
ennunynnp (huly Ppnptinh Ynnuhg ennwnplywd |hubint nGwpnud®
Ppnptipp)' <s opGuunpniejwu Ywpgwynpnwdubipht
hwdwwwwnwufuwu: Ppnpbpp Wwunwuluwtuwwnynipntu sh Ypnid
gwuljwgwd U pninp nGwpbpnwd, Gpp <wbwlunpnhu <L
mwpwadphg nnLpu pnnuplyywsd (wpunwuwhdwujwu)
wndbipnrbphg Glwdninubpp hwdwwwwnwufuwu wnpdbipnebtph
pnnwpynnubph Ynnuhg Yéwpyb) Gu Ywd Jéwnpdbint Gu udwu

advice with respect to such obligations. The Client hereby confirms
that he has been properly notified about, and agrees that he
himself bears the risk of nonperformance or improper
performance of tax obligations specified in this clause.
Furthermore, the tax agent for the obligations arising out of the
coupon yield generated from the bonds issued in the RA territory
is the issuer of the bonds (and where the bonds are issued by the
Broker, the Broker acts as a tax agent) in accordance with the RA
laws and regulations. The Broker shall not be liable for any and all
cases when the yield from the (foreign) securities issued outside
the RA territory was or will be paid to the Client by the issuers of
the respective securities, by reducing the tax payments made/to
be made with respect to such yield.

Gwdnunutph  dwun  Yuuwpjwd/Ywunwpdwt  Gupwlyw
hwplwjpu Jéwnpubiph ujwqgbigdwdp:

9.5 |Unyu  Muwpdwuwgpnud  Upywd  Jéwpubipp,  dwfuubtiph | The Broker shall charge the fees, expenses, interests, fines and
hwwnnignufubipp,  winynuubipp, wnydbpu nu nniquupulbipp b | penalties under the Agreement and any other amounts payable by
Cwéwtunpnh® Ppnplinh Ujwndwdp guulwgwd wy) nbuwlh | the Client to the Broker out of the funds provided by the Client,
wwnuwynpnijniittinh - gnudwptiipp - Ppnpinp wwhnwd £ 504 the Client shall ensure that sufficient funds are available on
Cwéwfunpnh Ynndhg hpbt wpwdwnpywd  dhongubinhg, pul | e x ot
Cwbwpunpnp  wwpwwdnp £ wwwhnyb] hwdwwwunwuluwu
dhongutiph wnluwjnipyniup hp <wayhu:

9.6 | Ppnptipp  <wbduwpwpwlwuh  Yuwnwpnwhg/hwnnpnnuhg | Immediately after execution or routing of Order the Broker shall

wudhowwbiu hbwnn hp tyuwwndwdp <wbwfunpnh gwulwgwsd

charge the amounts of any kind of obligations of the Client
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wmbuwyh  wwpwwynpnipniuubph  gnwWwpubpp qwudnd L
Jbpohupu’ hwldwwwwwufuwu Lwudlwpwpwlwuny
uwhdwuywd gnpdwpph Ywwnwpdwl wpdnypny Ppnpbpwjhu
hwohdubphg: Cun  npnuwd, hwdwwywwwufjuwt  wpdnypny
Ppnptipwihu hwaynid dhongubiph wupwywpwpnipjwu nbiwpntd
hwdwwwwwufuwt dhongubipp quudynd tu <wbwfunpnh wy
hwahtubiphg:

towards him from the Brokerage accounts in the currency of the
execution of the transaction defined by the relevant Order. If the
funds on the Brokerage Account in the respective currency are
not sufficient, the amounts shall be charged to other accounts of
the Client.

9.7

Lwédwfunpnp’ wpwnwnpdnypny pwgywd Ppnptipwihu
hwohtutiphg 9.6 Ytwnnwd updwd gnidwpubipp Ppnpbipp gwudnid
E << npwdny (pwgwnnipjudp «Updnipwiht Yupgwynpdwu W
wnpdnipwihu Ybpwhuynnnipywu  dwupu» <K opbupny
wpwnwnpdnypny  Jéwpndubp  Juwwpbine  pnyjwnpdwsd
nbwpbph)' hpwlwuwgubind hwdwwywwnwufuwu  wpdnipwhu
thnfuwpynwip® wdjwp opdw npnipyudp <K YEUnpnuwlwu
Pwulyh uwhdwuywd Ywd Lwéwfunpnh htiwn
thnfuhwdwédwjubgywd hnfuwpdbpny (Gt Ppnptiph  Ynnuhg
hwdwwwwwujuwt qwudnup Ywuwwpbine wywhhtu  wpdnyph
hwadwpluyht npnypp << Yeuwnpnuwlywu pwuyh Ynndhg nbn
uwhdwudwsd sk, www hpdp £ punniugnud wipdnyph’ <<
YGuwnpnuwywu pwulh Ynndhg uwfunpn opw npnipjwdp
uwhdwuywd hwodwpywihu npnypp): Cun npnud, Ppnpbpp
wpdnipwihu  thnfuwpynudp  ppwlwiwgunid £ wnwug
Lwbwfunpnhg |pwgnighs  <wudbwpwpwlwuubp  unwlwnt:
YUnndtipp unyuny hwdwdwjuynd Gu, np <wudtwpwpwywup
huptwpbpwpwp hwunhuwund £ uwb  hwdwwwunwujuwu
wndntpwihu thnfuwpynd Yuwwnwpbint Kwuduwpwpwywu:

The Broker charges the sums specified in point 9.6 from the
Client's Brokerage Accounts opened in foreign currency in AMD
(except for the cases of payments in foreign currency allowed by
the Law of the Republic of Armenia "On Currency Regulation and
Currency Control"), performing the corresponding currency
conversion at the exchange rate on the given day established by
the Central Bank of the Republic of Armenia or mutually agreed
upon with the Client (if the currency settlement rate of the Central
Bank of the Republic of Armenia at the time of making the
corresponding charge by the Broker has not yet been established
by the Central Bank of the Republic of Armenia, then the basis is
the settlement rate of the currency established by the Central
Bank of the Republic of Armenia as of the previous day). The
Broker performs currency conversion without further instruction
of Client. Hereby the parties agree that the Client’s Order to
perform operations is also an instruction to perform currency
conversion.
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9.8

Uwlywqubpp  s6U ubpwnnd  wnlbwunpwhtu  hwdwlwpgbiph,
pnpuwlbph, wwhwnniubiph, nbGunpwywpubph b w) wudwug
Ynndhg  quudynn  dhgunpnuwybwputipp  (pwgwnnipjudp
pibphuquyht Y6wpubiph), npnup, h hwjn quint ntiwpnid,
qwudynwd tu Cwbwlunpnh dhongubiphg:

The Tariffs do not include fees charged by Trading Systems, stock
exchanges, custodians, registrars, etc. (except for clearing fees).
All such fees, if payable, shall be debited to the Client’s Account.

9.9

Lwéwfunpnh Yynnuhg hwdwwwwnwufuwu wwhwuy
ubpywywgubint  nbwpnd  Ppnpbpp dwwbwupnd £ wju
wnpniputipp, npnughg Ywnbh £ wbnGynigniuutp unwuw 9.8
Ytwnnw updwd vhounpnwybwpubiph ybpwpbipjw:

In response to the request of the Client, the Broker shall advise
on sources of information related to the fees specified in clause
9.8.

10.1

Unyu wwpdwuubph 14-pn pwdun uwhdwujywd Ywpgny L
Lwéwfunpnh htn hwdwdw|ubgywd hwnnpnwlygdwu nwuwyny
Ppnptipp  Cwéwfunpnhtu  ubGpyuwjwgund £ pupwghl (puwnn
jntpwpwugnip - gnpdwnpph) W wwppbpwlwt  wduwywu
hwaoybGunynyeyniuutin® <wbwfunpnh hwoyh swpdh W ytpouwlwu
duwgnpnp  (nhpph),  huswbiu - twl <wéwfunpnh - hwyynud
wpunwgnywsd  wywnpdubpnd  (npwdwlwu  dhongubp L
wndbpnebn)  gnpdwppubph UL wywhdubiph - wnpdtiph
Jopwpbpw)  wdubwu  JdEY  wuqwd,  pwguwnnipjwdp
EiGYwpnuwihu Unbinpwjht hwdwywpgh  dhongny  Yupynn
gnpdwpputiph  JGpwpbpw  hwoybiwynipyniuutiph,  npnup
ubpyuywgymd  Bu hwdwlwpg  dhongny'  Lwbwfunpnh
hwdwdwjunipjwu nbwpnid:

Once a month, the Broker shall provide to the Client (in the
manner described in chapter 14 and as agreed with the Client)
status (per transaction) and regular (monthly) reports on the flows
and closing balance (Position) of the Client’s Account, as well as
on the transactions with the assets (cash and securities) available
on the Client’s Account and their flows, except for reports on
transactions executed via Electronic Trading System, which are
presented to the Client via trading software if the Client’s consent
is available.

10.2

Ppnptipp <wéwfunpnhu 10.1 Yhwnnud updwd pnjwunwynipjwdp
hwaoybGunynipniutipp nnpwdwnpnud £

The Broker shall deliver the reports described in clause 10.1
above:
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10.2.1.

wduwlwu hwyybunynipniup’ dhusl hwyybunne wdudwu
hwonpnnn wdudw 15-p,

monthly reports: by the 15th day of the month following the
reporting month,

10.2.2

pupwghy (puwn JnLpwpwitignip qnpdwnph)
hwaybwnynipniup' dhusle gnpdwpph Yupdwup hwonpnnn
Snpédwnuwywt  opjw  wdwpup,  pwgwnnipjwdp
Unlunpwjhu hwdwlwpgh dhongny uinwgynn
hwaoybtwnynipniutph, npnup  Ywpnn Gu  wnpwdwnpydb)
wdbGlh np  (uwlwiu  wnwoht  hul huwpwynpnipjwu
nbwpnd)' hwdwlwpgh fuwhwudwu Yuwd wwydwuubph
thnthnfudwu wpnyniupnid:

Status (transaction-based) reports: COB the Operational Day
following the day of transaction, except reports generated by
Trading Systems which in case of system failures or change of
terms can be made available later (but at the earliest
convenience).

10.3

Ppnptipp Lwbwfunpnhu 10.1 yGwnnwd uoqwd
pnjwunwynyejudp hwoybtinynyeintu inpwdwnpnud £ uwl
pun  Lwéwfunpnh  wwhwugh'  npwund  updwd
dwdwuwwhwwndwsdh YunpJwdpnd' wnwhuh  wwhwuy
ubipywjwgubnt onqwu hwenpnnn 3 opjw pupwgpntd:

The Broker shall also provide the Client the reports in form and
substance specified in clause 10.1 for any particular period
requested by the Client within 3 days upon submission of such
request.

10.4

Uduwywt Cwpybtinynieiniup hwdwpynud § punniudwd, tipb
Cwbwhunpnp wjt unwuwinig hbivnn 5 opjw pupwgpnid
gpuynp sh wnwplynid npw pnjwunwinugjut Jtpwptipjwy:
Cupwghy hwoytunynipniup hwdwnpynwd £ punniugwsd, tGreb
hwéwfunpnp wju unwuwinig htivnn GpYynt wrtuwnwupwht
opJw pupwgpnd sh wnwpynd npw  pnjwunuyniypuu
YGpwpbinjw:

The monthly report shall be deemed accepted if the Client hasn’t
filed any written objection within 5 days upon its receipt. Status
report shall be deemed accepted if the Client hasn’t filed any
written objection within 2 business days upon its receipt.
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11.1

Ppnptipp  wwuwuluwuwwnynyeintu £ Ypnud - Mwjdwuwgnny
uwhdwujwsd wwywpunwynpniyniuubpp swwwpbint jwd ng
wwwnowd Yuwwnwnbnt hwdwn, Geb nw wpryntup £ Ppnpbph ny
pwpbfuhné W ns 2powhwjwg gnpdniubinipjwu:

The Broker is responsible for non-fulfillment or improper
fulfillment of the obligations specified in the Agreement, if this is
the result of the Broker's dishonest and imprudent activity.

1.2

Cwhwunpnp ywwnwufuwuwwynigintu £ Ypnd Mwydwuwgph
2.4 YGiwnnud Uojwod hp hwywuwnhwgnidubipp
wpdwuwhwywuwnigwu hwdwp b wywpuwynp £ hwnngl)
Ppnptipht - wyinwhup  hwjwunhwgnwfubph’  hpwlwunyejwup
shwdwwwwnwufuwubint - wpryniupnud - ywwnbwnjwd  Juwup:
Fpnpbpp wquwnyntd E Muwjdwuwagpny hp
wwpwwlwunipynibubiph  suwwwpdwt Ywd  ny wwnpwé
Ywwwpdwtu  hwdwp  Ywwnwufuwuwwyniejniuhg, bttt npw
wwwbwn b hwunpuwgl] <wbwlunpnp' Nwjdwuwgph 2.4
ytwnnwd  Updwd  hwyjwuwmhwgnidubpph  ppwywuniejwup
shwdwuwwwnwufuwub)p:

The Client is liable for accuracy of representations and warranties
set forth in the clause 2.4 of the and undertakes to indemnify any
and all losses of the Broker that may incur if the stated
representations and warranties are found to be untruthful or
inaccurate. The Broker is not liable for failure or default in
performance, if such failure or default was caused by
untruthfulness or inaccuracy of the representations or warranties
of the Client set forth in the clause 2.4 of the Agreement.

1.3

Cwbwfunpnp nbnthwgyws k, np wpdtipnetpnid ubipnpnudutipp
Ywwywd Gu pwpdp nhulytiph hbw, npp Ywpnn £ hwugbgub)
Cwbwfunpnh  dnuin dhuwtuwlwu  Ynpnwwnubph:  Wn
Yuwwwygnipjwdp <wbwhunpnp hwdwdwjuynid £ subplujwgub)
Ppnpbinht gnypwjhu U ng gnypwjht punyph wwhwugubin® hp
Yynnuhg npywd Cwudbwpwpwlwuubph Ywwnwnpdwu
wpryntupnid wnwowgwd Guwuubtiph hwdwp:

The Client is informed that investments in securities are associated
with high risks, which may lead to financial losses for the Client.
In this regard, the Client agrees not to submit property and non-
property claims to the Broker for damages resulting from the
execution of Orders placed by him.
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1.4

Ppnpbtipp wwwnwuluwuwwnynyeinu sh Ypnud Gppnpn wudwug,
win pYnd' gnpdwppubiph Yupdwu gnpdpupwgnid Ppnpbiph
Yynnuhg ubipgpuwyywsd Snpdwlwiutiph (Gupwyndhuhnutiputiph) W
Ywd <Lwbwlunpnh dvhongubipp hwodwnbint hwdwp npwbu
wwhwnnt punpjwd wudwug, Snpdwppubiph hwlwnwy Ynnuh
wuydbwpniiwynigjw  Ywd  vbwuynypjwi,  huswybu - bwl
ytipghuutiphu Ynnuhg qnpdwnpubipny, wyn pynd” wndbpnebph
thnfuwugdwu hwuduwpwpwlwuubphg pfunn,
wwpwwynpnipyniuubph suwnwpdwu Ywd  ns wwwnpwd
Ywwwpdwu hGunbwupny <wbwhunpnht Wwwnbwnwd Guwuh
hwdwp, bGebt sghnbp W kp Ywpnn hdwuw]  updwd
hwugqwdwupubiph  wnywnpjwt  Jwd  wlfunwihbihniypjwu
dwuht' ytipohuubiphu htiwn wwjdwuwgpwjhu
hwpwpbpnipniuubip hwuwnwunbhu:

The Broker shall not be liable for losses caused to the Client by
insolvency or bankruptcy of third parties, including Agents (sub-
agents), entities engaged as custodians to maintain the Client’s
funds and Transaction counterparties, as well as due to
nonperformance or improper performance of the liabilities under
the transactions, including securities transfer orders by the latter,
if the Broker was not and could not be aware at the time of
establishment of contractual relations that such circumstances had
occurred or were pending or inevitable.

11.5

Ppnptipp wwwnwufuwuwwnynigynu sh Ypnud <wbwhunpnh Ypwsd
wju quwuubiph hwdwp, npnup wnwowgb] Gu Lwéwfunpnh
Ynnuhg wpwd hwudtwpwpnyEwu  dby  wwpniuwlynn
gnignudutiph, huswbu uwl <wéwlunpnh Ynnuhg dwdwuwyhu
subipujwgubiint wpryntupnd hp hwywuwnhnieyniup Ynpgpwd
wmbntywwnynipjwu  hpdwu Jpw  Ppnpbph hpwlwiwgpwéd
gnpdnnnieyntuiuph Ywd wugnpdnipjwl wpryntupnd:

The Broker is not responsible for the losses incurred by the Client,
which were caused by the actions or omissions of the Broker
based on the instructions contained in the Order given by the
Client, and as a consequence of the actions or inactions carried
out by the Broker on the basis of the information with loss of
reliability resulted by the Client's failure to submit it on time.

11.6

Ppnptipp  wwwwufjuwuwwynipyntt sh Ypnwd - Lwbwlunpnh

Ynnuhg hupunipnyu Yujwgywsd ubpnpnudwiht npnpnudubiph
wnryntupubiph hwdwp:

The Broker is not responsible for the results of investment
decisions made independently by the Client.
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1.7

Ppnptipp  wwwwufjuwuwwynipntt sh Ypnwd - Lwbwlunpnh
Yynnuhg Mwydwuwghpp dhwynndwuhnpbu |ndknt wpryniupnid
Cwbwfunpnh Ypwsd Guwuubph hwdwn:

The Broker is not responsible for the damages incurred by the
Client as a result of unilateral termination of the Agreement by
the Client.

11.8

Ppnpbipp ywwwnwuluwuwwnynyeinu sh Ypnud Gppnpn wudwug,
wyn pYnu' wujwuwwnppng hwohdubpp Jwpnn L uwwuwnynn,
huswbu twl hp hwbwlunpnubph L wn pYnud’ <wbwfunpnh
dhongubiph  wuwuwwbp  wwhwnnt  punpwd  wbdwug
wuybwpnibwynipjwu Ywd uvtwuynyejwl, huswbu twb bpwug
Ynnuhg qnpdwipputipny, wyn pynwt® wpdtipnetinh thnfuwugdwu
Lwudbwpwpwlwuubiphg pfunn wwnwwynpniyniuubiph
swwnwpdwu  Ywd  ny wwuwpwd  Yuwwpdwu  hGnbwupny
Cwhwpunpnht ywwnbwnjwd Juwuh hwdwp, Grb sghnbp W skp
Ywpnn pdwuw| UpJwd hwuqwdwuptbph wnlwjnigjwu Ywd
wufunwwthbihnigjwu  dwuhtu:  UWnnthwuntpd  Ppnpbipp
wwpwwynpynd £ ywwnawd opowhwjwgnieiniu gnigwpbipbp hp
wudhowlwu gnpdpuybp hwunhuwgnn wwhwnniubp puwnpbhu’
wjuwbiu, np huwpwynphtuu wwwhnyyh hwéwpunpnutiph gwhtph
wwownwwunipniup, Gebt  Ppnpbpp  htwpwynpnigintt niup
puwnpbnt winwhuh gnpdpulp Wywhwnniubiph:

The Broker shall not be liable for losses caused to the Client by
insolvency or bankruptcy of third parties, including entities
servicing nominee accounts or entities acting as nominees for the
clients of the Broker (including the Client), or by failure or default
in performance, including performance of securities transfer
Orders, on the part of such third parties, if the Broker did not
and could not be aware that such conditions were pending or
inevitable. Without prejudice to the foregoing, the Broker shall to
the best of its ability and resources exercise proper care and
reasonable judgment in selecting partner custodians to ensure
proper protection of the Client’s interests.

1.9

Lwbwfunpnh Cwuduwpwpwywuubpny  Yuuwnwpywsd
qnpdwpputiph dnw Ynndh Ynndhg wyn gnpdwppny hp
wwpunwynpnipyniuutipp  swwmwpbiine Yuwd ny - wwnpwd
Ywwwnbnt nhuyp Ypnwd £ <wbwfunpnp, huy Ppnpbpp
hwwuwnnud k, np jwdwagnyu owup Ygnpdwnph' wwwnpwd
Ywwwpnud  wwhwugbint  hwdwp, uwwju  updwdh
Ybpwpbpjwy unyund ng dh Gpwpfuhp sh wwihu L

The risk of non-performance or improper performance by the
counterparty to Transactions executed pursuant to the Client’s
Orders shall be borne by the Client. The Broker undertakes to use
its best efforts to require proper performance; however, the
Broker gives no guarantee in this regard and assumes no liability.
The Parties hereby acknowledge that, taking into account that the
execution of Orders occurs outside the Republic of Armenia on
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uinwudund:  Unyuny  Ynnudbipp
hwodh  wnubind  wju, np

Jwwnwpnudp Lwjwuwnwuh
nnipu - wbnh £ nubunwd
onlyuubpnud’ hhduwlwuntd
Snpdwlwiubph L hwonpnwlywunptu Upwug
Gupwagnpdwlwiubph  onewih  dhengny L wynuwhuh
Snpdwlwiubph L Gupwgnpdwlwubph Ynnudhg, np
Ppnptipp  <wéwfunpnh  <wuduwpwpwywuubpp  Jdhwyt
thnfuwugnud/hwnnpnnd £ Snpdwlwiubphu h uwnwpnd,
npnup hptiug hbpehtu wju Yupnn Gu unyuwbiu h uwunwpnid
thnfuwugb| hptiu Gupwgnpédwywjutphu L Ppnpbipp bdwu
wwjdwuubpnud huwpwynpnipintu sniuh 2powhwjwgnieintu
gnigwpbipbi wjnwhuh Gupwgnpdwlw wudwug
puunpniEjwl hwpgnud, Ppnpbpp  wquwynud  k
Cwuduwpwpwywup hpdwu Ypw Yupwd gnpdwppubinny
Gppnpn wudwug Ynndhg hpbug wwpuwynpnipniutbpp
swunwpbiint hwdwp ywwwufuwuwwnmynipiniuhg: Unyuny
Unndbpp hwdwdwjund Gu, np Ppnpbtipp hwdwpynd L
wwwowbd  opowhwjwgnieintt  sgnigwpbipwd  Jhwju  wyt
nbwpnud, Gpp <wuduwpwpwlwuubpp Ywwwpnn  Jud
hwnnpnnn  Snpdwywjubpht  puwnpbin/htwpwynpnieiniu

wwnpwwynpnipntt - sh
hwwuwnnwd  Gu, np
Cwuduwpwpwywuubph
Lwupwwbinniejntuhg

Ywpgquynpywd

niubuwny’ puwnpt; & wjuwhup wua, nph
ubwuynipywt/wuybwpnibwynipjuu Ywd npw
wufunwwihbihnywu  Jdwupu  wbnuy Lt bnbp  phupp'

wjnwhuh puwnpniejntt uwunwnbihu:

regulated markets, primarily through Agents and, subsequently,
through chains of their sub-agents, and that the Broker merely
transmits the Client’s Orders to such Agents for execution (who
may in turn transmit them to their own sub-agents), the Broker
has no ability to exercise discretion in the selection of such sub-
agents. Accordingly, the Broker shall not be liable for the failure
of third parties to perform their obligations under Transactions
concluded on the basis of the Client’s Orders.The Parties further
agree that the Broker shall be deemed to have failed to exercise
due care only where, having the ability to select the Agent
executing or transmitting the Orders, it selected a person in
respect of whom it was aware, at the time of such selection, of
such person’s insolvency, inability to pay, or the imminent
likelihood thereof.
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11.10

Lwhwfunpnp ywpuwynpynid £ hwinnigt] Ppnptiph Ynndhg
Ypwd gwulwgwsd Yuwu, npp wpryniup b hwunhuwgtb
Muwjdwuwagnh hwdwdw)u Ppnptiph Yynnuhg
Ownuwynyejniuutiph  dwwnngdwt 2powtwlubpnd Gppnpn
wudwug Ynnudhg ytipphuhu ubplujwugywd wwhwugubinh
pwywpwnpdwu: Lwbwfunpnp wquwnyntd k
wwwwufuwuwwynipntuhg  vhwju wju  nbwpnud, bpb
winwhuph wwhwugubph hhdp Gu hwunhuwgb) Ppnpbpp’
Lwéwfunpnh gnhpdnnniejniuttipny, wyn pYnLd’
gnhpdwnuntejntuubpny L Lwuduwpwpwywuubpny

swywjdwuwynpywd wuhpwywswih gnpdnnnipniuubipp:

The Client shall indemnify any and all losses incurred by the
Broker as a result of execution of Orders for provision of
Services under this Agreement, placed with the Broker by third
parties. The Client shall be released from liability only in case
such Orders initiated by third parties were based on unlawful
actions on the part of the Broker that were not properly
authorized by the Client.

1.1

Cwbwfunpnp ywwnwufuwuwwynipinit £ Ypnwd hp dbinpny,
dwdwuwyphtu subpyuwywgwsd Hwd  wuwpdwuwhwywin

nbintywunyniejwu unpwdwnpdwu, huswbu twl
wwhwugynn thwuwnwpenpetph ns dwdwuwyhtu Ywd pbph
ubipyuwjwgdwt  wpryntupnd - Ppnplipht ywwnbwnywoé
quwuubph hwdwp:

The Client is responsible for damages caused to the Broker as a
result of providing untimely or unreliable information, as well as
untimely or incomplete submission of required documents.

11.12

Muwjdwuwgpp  hwdwdwju  Yupywd gnpdwppubtiph  hbiwn

Ywwywsd hwodwplyubph gény wwpuwynpnyeniutbpp
dwdwuwyhtu sywwwpbint nbwypnd wywpunwynpnieiniup

fuwfuinnn Ynndp wnidnn Ynndh wwhwuony Ybpohuhu
jntpwipwignip dwdybnwug opdw hwdwp Jéwpnud £ wninyd

In case of failure to fulfill obligations related to the transactions
concluded in accordance with the Agreement on time, the
breaching Party shall pay a penalty in the amount of 0.1% of the
unpaid amount for each overdue day at the request of the
aggrieved Party. The demand for the payment of the penalty shall
be submitted by the Parties in writing.
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syéwpywd gnwwph 0,1 %-h swihny: Snydh Ydwpdwu
wwhwuop Ynndtipp ubplwjwgunid Gu gpwynn:

11.13

3nipwpwtgnip Ynnd - wunwufuwlwwnynyeintu £ Ypnd
Muwjdwuwgpph  Juuwpdwtu pupwgpnd  djnw Ynnuhu
wwwbwnwsd hpwlwt Guwutbph hwdwp: Swulwgwd
nGwpnid Ppnptiph ywwnwufuwuwwnynieiniup Lwbwfunpnh
wnolt  uwhdwuwthwyynd £ nhunwydnpnipiniu - Yud
wluhwjin  wuthnienientt gnigwpbipbint  wprynwupnid’
Cwuduwpwpwlwuubiph fuwfundwdp gnpdwppubip Yupknt
L unyu wwypdwuubpny uwhdwujws hwdwwwunwufuwt

hpwwlwu  hhdptph  pwgwlwnipjwt  nbwpbtipnid
Cwudtwpwpwywup  sywwwptint nbwpbpnd UL Upwt
wwwbwnwd  ppwlwu  Juwuph  swihny:  Ppnpbiph

wwwnwufuwuwwnynypjuu swihp gwulugwsd nbuwpnd sh
Ywpnn  gbpwquugh] Ulwu  wWwwnwufuwtwwnynipjwl
wnwowgdwu hwdwp hhdp dwnwjwd sfuwunwpywd Ywd ng

wwwpwé  Yuwnwpdwsd - gnpdwpph - swithp: - Ppnpbipp
wwwwufuwuwwyniyntu - sh Ypnud  ns  hp  dbnpny
wnwowgwd ytindhpubiph, swnpunujwé
gnpdwnuniiniuubiph,  juwthwunwfubiph,  ufjuwubph L

hpwywfuwluin gnpdnnnyeyniuutiph hwdwp, huswbiu twl
Muwjdwuwgpny  Uwluwwbudwsd hpdpbpnd  (wn  pYmd’

Cwdwlwpgh nbfuuhlulwu uwywuwnydwu
w2fuwwnwupubiph Ywuunwpdwu dwdwuwl)
Ownuwjnyejniuutpp  Ywubgubint  Ywd  nunwpbgubnt

gwulwgwd hbinbwupubph hwdwp:

Each Party shall be liable for actual damages caused to the other
Party in the course of performance of the Agreement.

In any event, the Broker’s liability to the Client shall be limited to
cases of intent or gross negligence, including the execution of
Transactions in breach of the Client’s Orders or the failure to
execute an Order in the absence of the relevant legal grounds
provided under these Terms, and in each case only to the extent
of the actual damages suffered by the Client.

The Broker’s liability shall in no event exceed the amount of the
Transaction whose non-performance or improper performance
gave rise to such liability.

The Broker shall not be liable for fraud, unauthorized
transactions, malfunctions, errors or unlawful acts not caused by
its fault, nor for any consequences arising from the suspension or
termination of the Services on the grounds provided for in the
Agreement (including, without limitation, during technical
maintenance of the System).
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12.1

Unnutipt wwywhnynwd Gu Mwjdwuwagnpph 2powtwyubtipnid

dhdjwug  dpolt  thnfuwtuwlynn  nbintlwwnynipjwu
ww2nwwuywdnip)niup:

The parties ensure the protection of the information exchanged
between them within the framework of the Agreement.

12.2

Ppnptipt wwwhnynud £ Cwbwflunpnh wuduwlwu ndjwiubph,
Cw2yny  Ywwwpdwd  gnpdwppubiph,  duwgnpnh L owy
wnbntywwnynipjwu qunuuhnipiniup: Stntwwynientup Ywpnn
E pwgwhwjwnyb) Ppnpbiph Ynnuhg pwgwnwwbu wju nbwpbipnid
L wju dwywny, npp wwhwugynd k optupny, wuhpwdton £
Ownuwjniniuubph dwuwnnigdwt hwdwp, Ywd wuhpwdbion £
Ppnptiph  juwfundwé phpwyniuph  ophtwlywu, wyn  peYntd
nwunwlwu, wwonwwunyejwu hwdwp: Pninp wyp nbwpbpnid
udwu  wnbnGYwwnynipniup Ywpnn £ pwgwhwjungtp  dhwju
Cwhwfunpnh hwdwdwjunipjwdp Ywd Yuwpgunpnipjwdp:

The Broker ensures the confidentiality of the Client's personal
data, transactions made on the Account, balance and other
information. Information may be disclosed by the Broker only in
those cases and to the extent required by law, necessary for the
provision of Services, or necessary for the legal /including
judicial/defense of the violated rights of the Broker. In all other
cases, such information may be disclosed only with the consent or
order of the Client.

12.3

Muwjdwuwgnph tywwwlubph hwdwp qunuuh sh hwdwpynid
wju wnbntYwuwnynyeiniup, npp Ywpnn Ep unwgybp wy Gnwuwyny
wnwug qunuuhnipjwl wwhwusubiph juwfundw:

For the purposes of the Agreement, information that could have
been obtained in another way without violating confidentiality
requirements shall not be considered confidential.

12.4

Poowihu htnwfunuwhwdwph dhongny <wohyp Ywnwywpbijnt
huwpwynpnieiniuhg oguybint nbwpnid, tdwu gwuynipniup
hwjinubnt thwuwnny hwdwpynid £, np <wbwpunpnp (hwgnpb £

Ppnptipht - nhut;  poowyht Ywwh  hwldwwwwnwujuwu
owbpwuwnpht Ywd wyj wudwiug b unwlw| hwunwnnd wn wju,
nn hwdwwwwnwufuwu poSwihu htinwfunuwhwdwpp

hwinywgywd £ Lwbwfunpnhu, huswybu twlb  wnbnblwgyb)
htnwfunuwhwdwph  wuowwdwu, thnihnfudwt, wyj  wudh

In case managing the Account through a mobile phone number,
by the fact of expressing such a wish, it is considered that the
Client has authorized the Broker to contact the relevant mobile
operator or other persons and receive confirmation that the
relevant mobile phone number is assigned to the Client, as well as
to be informed of the disconnection and change of the phone
number. In cases of assignment to another person or termination
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hwwnjwgdwu Ywd npw uywuwpydwu ywjdwuwgph nédwu
nbwptipnwd: <wbwfunpnh Ynnuhg poowihtu htinwfunuwhwdwph
ognwghpddwt Ywubigdwt Ywd nwnwptgdwu dwuhu Gppnpn
wudhg unwgywd wnbnblwunynipjwtu hhdwu Jpw Ppnpbipp
hpwyniup  nih,  uwlwiu wwpnwdnp sk, wpgbibp pegwhu
htnwfunuwhwdwph  oguwagnpddwdp <wodh Ywnwldwpdwl
huwpwynpnigyniup:  Ppnptipp hpwynitup niwh  <wbdwjunpnhg
wwhwuglil  gpwynp  wwwgnyg  wn  wju, np o pegwihu
htinwfunuwhwdwpp hwnywgyws £ hptu:

of its Service contract, based on the information received from a
third party about the suspension or termination of the use of the
mobile phone number by the Client, the Broker has the right, but
is not obliged, to prohibit the possibility of managing the Account
using the mobile phone number. The Broker has the right to
request from the Client a written proof that the mobile phone
number is assigned to him.

12.5

Lwéwfunpnp Ynpnud £ pp Ynndhg
wmbnbtywwynigywu  ny  Gagphwn
hGunlwupubiph nhultpp:

Ppnptph  wpwdwnpqwsd
(hubint  pwgwuwlwu

The Client bears the risks of negative consequences of inaccurate
information provided to the Broker.

13.1

Unyu wwydwuubpp, [hubiind Mwjdwuwagpph wupwdwubih dwup,
Lwbhwfunpnh hwdwp ndh dbe Gu dwnunud Mwjdwuwghpu
(odbpuinwu) Muwjdwuubpph 2.3 Ytwnph hwdwdwju <wbwlunpnh

ynnuhg wygbwywmwynpbiint wwhhg L gnpdnid  Bu  vhusl
Muwjdwuwgpny b <L opbuunpnipjwdp uwhdwuywd hhdpbipny
npw gnpénnnigjwu nwnwpnuip: Pninp nbwpbipnid, uwuwyu,
Muwjdwuwghpp  2wpniwwynwd £ gnpdbp  punhnwy  Jhusl
Muwjdwuwgpny Ynndbph unmwuduwd wwpwnwynpnipjnibutiph
wwwnrwé b wdpnnowywu Ywwnwpnudp:

These terms which make an integral part of the Agreement shall
become effective for the Client from the moment the Client
accepts the Agreement (offer) in accordance with clause 2.3 of the
Terms and shall remain valid until its termination/expiry on the
grounds stipulated in the Agreement and the Republic of Armenia
laws and regulations. In any case, the Agreement shall be valid
until proper fulfillment of their obligations by the Parties.
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13.2

Ppnpbpp Ywpnn b dphwynndwuhnpbu hindhinfulp Mwydwuubpp’
wjnuwhuh  thnihnfuniggniuhg Jud - pugnidhg htinn
thnthnfunuyqwt/jpwgdwu Jwupt Lwbwfunpnhtu  dwunigbijnt
wuwjdwuny: <wbwfunpnh hwdwp ndjw| thnthnfunipniup nwdh
dbo £ dwund thnihnfuniypjwt dwuht dwunigndp  utnwuwint
WYwd  Ppnpbph  wwownnuwlwl  hunbpubunwht Yuypnd
Muwjdwuubipp hpwwwpwybiint opqwu hwenpnnn 21-pn opp:

Any amendments and addenda to these Terms shall be made by
the Broker at its sole discretion provided that the Client is notified
of such amendments and addenda. The amendments and addenda
shall become effective for the Client on the 21st day after
notification of the Client and/or publication of the new edition of
the Terms at the official website of the Broker.

13.3

®nihnfunipniuutph . hbin hwdwdwju  gpubint  nbGwpnd
Lwbwfunpnp hpwynwup nibh ndtp Mwjdwuwghpp wyn dwuht
dwunigbiiny Ppnpbiphu:

In case of disagreement with the changes, the Client has the right
to terminate the Agreement by notifying the Broker.

13.4

®nihnfunipynibubiph nidh  dbg  dwnubiing  htwnn  Culybipnypjwu
Ownuwjniginiuubphg  ogquybint  Whwd  <wpyny  nplk
gnhpdwnunipnitt - Juwwpbint  nbwpnd - $nihnfunipniuubpp
hwdwpynud  Gu  Lwéwfjunpnh  Ynndhg  wuybpwwwhnptu
punniudwd:

In case of using the Company's Services and/or performing any
operations with the Account after the changes come into force, the
Changes are considered unconditionally accepted by the Client.

13.5

Snipwpwugnip - Ynnd  Ywpnn £ Jhwynndwuhnpbu  ndt)
Muwjdwuwghpp' wnudjwqu 20 (puwt) op wnwy dwunigbiny wyn
dwuhu:

Either Party may terminate the Agreement by giving written notice
to the other Party at least 20 days in advance.

13.6

Swulwgwsd hhdpny Mwjdwuwagpp |nddwt nbwpnid Ppnpbipu
wwwhnynwd £ <wbwfunpnh Ppnpbpwiht hwodh thwynwdp W
dhengutiph Ytipwnwnap Jtpghthu' wyn dhongulinp thnfuwugting
Cwélwlunpnh Ynnuhg tpdwsd hwldwwwunwuluwu hwohfubpht'
L opbunpnipjwdp uwdwujwsd dwdybinnud, hul wpdbpnpebnp
Cwbwfunpnh punpnygjudp’ Ywd swpniuwlyynd Gu hwodunyb)
Ppnptiph  dnin Jwpynn  wpdbipnetinph  hwpdnud®  Yupting

In the event of termination of the Agreement on any grounds, the
Broker shall ensure the closure of the Client’s Brokerage Account
and the return of funds to the Client by transferring such funds
to the accounts specified by the Client within the time limits
established by the legislation of the Republic of Armenia.The
securities shall, at the Client’s discretion, either continue to be
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wwhwnniejwu dwnuw)nLejntuttiph dwwnnigdwu unp
wwjdwuwghp, Ywd thnfuwugynd Gu  Lwbwfunpnh  Uowd
wndbipnebtph hwaoyhu, Ywd  optupny  uwhdwudwsd

Ywpgny <wuduwpwpwlwuh hhdwu ypw hpwgyned Gu onijuynid
b ybipwdynid npwdwywu dhongubiph, npnup ybpwnwnpdynid Gu
Cwéwlunpnhtu hwdwdwju unyu Ybwnpu: Unyu Ybnnd updwd
Cwudtwpwpwywup <wéwfunpnp wywpunwynp £ ww| unyu
wwjdwuwgph [ndnidhg Ywd wy hhdpny nwnwpnidhg wnugwqu
2 op wnwye L Yobwpb wn <wuduwpwpwlwuh Yuwwnwpdwu
hwdwp:  <wudtwpwpwlwup  subpyujugubint - nbwpnid
wndtipnprbipp hpwgynid Gu npwtg nijuwjwlwu hpwgybih quny
U unwgywd gnudwpubipp thnfuwugynud Gu Kwbwfunpnh Ynndhg
wpwdwnpywd pwulwihu hwoyhubiphg Jdtyhu: Unyu Yhunnud
UpJwd  thnfuwugndp  Yuuwwpbine  hwdwp <wbwfunpnp
wwpunwynp  F twpwwbu  Jéwpl]p  hwdwwwwnwujuwu
bpuwuuvwywu  gnpdhph  WHwd  npwdwlwu  dhongubiph
thnfuwugdwu hwdwnp Uwlwqutipn uwhdwuwd yéwpubpp:

held in a securities account maintained by the Broker, subject to
the conclusion of a new custody services agreement, be
transferred to a securities account designated by the Client, or be
sold in the market in accordance with the law, on the basis of an
Order, and converted into cash, which shall be returned to the
Client in accordance with this clause.

The Client shall submit the Order referred to in this clause no
later than 2 (two) days prior to the termination or other cessation
of this Agreement and shall pay the applicable fees for the
execution of such Order.

If the Client fails to submit such Order, the securities shall be sold
at their market price, and the proceeds shall be transferred to one
of the bank accounts provided by the Client.

For the purposes of effecting the transfers specified in this clause,
the Client shall pay in advance the applicable fees set out in the
Tariffs for the transfer of the relevant financial instruments and/or
funds.

13.7

Grt Mwjdwuwghpp NWYb| £ Cwdwlunpnh twiuwatnuniejwdp,
dtpohuu wwpwwynp £ hwwngl) Ppnpbpht npw nddwu
htiimbwupny Mwjdwuwgph 13.6 Yhwnh hwdwdwju wuhpwdbown
nwndwsd gnpdnnnipjniuutiph htin Yuwywd |pwgnighs dwhuubipp:

If the Agreement is terminated by the Client, the latter shall
indemnify the Broker for any and all expenses incurred in
connection with the operations If the Agreement is terminated by
the Client, the latter shall indemnify the Broker for any and all
expenses incurred in connection with the operations.

13.8

MNuwjdwuwghpp  Ywpnn £ g Mwpdwuwgpny b <L
opGuunpnipjwip twhuwwnbujwd w)| nbiwpbpnud:

The Agreement may be terminated in other cases provided by the
Agreement and RA legislation.
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14.1

Muwjdwuwgnph, Mwydwutbph b Swnwjnipniuutiph dwnngdwu
opowuwlubipnid Ynndtiph dhol gwuljugwd gnpdwnunieiniutiph
L  <wuduwpwpwlwuubph, huswybu  vwb  gwllwgwsd
wnbntywwnynipjwu /ubpwnyw|’ hwnnpnwagpnipjwu,
thwuwwpenpbinh, dwunignifubiph, pwnywdputipp,
hwoyGunynipniuutinh/ ubpywywgnud, thnfuwgntd,
thnfuwtwynwd, wyn pYnd gwulwgwsd hwnnpnwlygnd Yuwwywsd
Muwjdwuwgphg/ Mwjdwuubphg pjunn gwuwgwsd wwhwuh
Ywd wy hwpgbph hGun  (pninpp Jhwupt - wyunthbin bwbl
dwunignwd), hpwlwuwgynd £ Cuybpnigjwu  punpniygjudp
htiwnlw| tnwuwlyubphg dtyny Ywd dh pwuhuny dhwdwdwuwy.

Any and all operations, Orders and information (including
communication and/or documents, notifications, statements,
reports) shall be presented, transferred, shared between the
Parties under the Agreement, Terms and within the scope of
provision of the Services as well as any communication related to
the claims arising out of the Agreement/Terms or other issues
(hereinafter all jointly referred to as “the notice”) shall be made
by one or several of the following ways at the choice of the
Company:

o | Mwjdwlwgpnud Upywd (Kwodh pwgdwu b Ywnwwpdwu

hwdwp oguwagnpdwd) Lyunpnuwhu  thnunp  hwugbipu
dwunignwlu nunwpybine dhongny, nph nbwpnid <wbwfunpnp
hwdwpynud £ dwunigwd dwunignidu GYwnpnuwiht thnunpu
ninwnpybiint wwhhg, bpbt wnlw £ wu niqupybine dwupt
ElGYunpnuwiht hwwuwnnud, Geb unyupuy pwgwlwind £ wju
Ywpnwint dwuht hwjwuwnnwdp b/jwd,

By sending the notice to the e-mail e-mail address specified in
the Agreement (used for Account creation/managing), in which
case the Client is considered notified from the moment the
notice is sent to the e-mail, and/or,

e | Ywjpnud,

Jdbp  hwybGwoénd,  Poowyhu  hwybtijwdnid
Oguwwnhpng Eoh dwunignidubin pwdunwd inbinwnpbiint dhongny,
nph nbwpnid Cwbwfunpnp hwdwpynid £ dwunigywd dwunignidp
nbnwnpbinig 1 (JtYy) op wug, W/wd

By posting in the notices section of the User’s page in the Site,
Web application, in which case the Client is considered notified 1
(one) day after posting the notice, and/or

o | Mwjdwuwgpnud  upjwd

(Cw2hyp
powihu

uintindtjhu  <wbéwfunpnh
htinwfunuwhwdwphu

Ynndhg  ubiplujwgpwsd)

By sending an SMS message to the mobile phone number
specified in the Agreement (provided by the Client when creating

65



http://www.siriuscapital.am/

SIRIUS c.cira

«SIRIUS CAPITAL» CJSC
0010, Yerevan, 26/1 V. Sargsyan str., 812
Tel.: +37412300900 www.siriuscapital.am

dwunigdwt wbpunp  SMS  hwnnpnwgpnieintt  niqupytne

dhongny, nph nbwpnid Kwbwlunpnp hwdwpynud £ dwunigwd
hwnnpnwapnipnlut ninupybint wwhhg, Wywd

the Account), in which case the Client is considered notified from
the moment the message is sent, and/or

Qpwynp Swungnuip  hnunwiht Bnwuwyn  Lwbwfunpnp’
Muwjdwuwgnph 2npowtwynd wnpwdwnpwsd puwynipiwu b/{wd
hwoqwndwtu hwugbind ninupyGint  dhongnd, nph  nbiwpntd
Lwhwfunpnp hwdwpynwd £ dwunigwd dwunignidp utnwliwint
wwhhg:

By sending the written notification by post to the Client’s residence
and/or registration address provided under the Agreement, in
which case the Client is considered notified from the moment of
receiving the notification.

14.2

Muwjdwuwgnph 2powtwlubpnid wnwowgwd guwuwgwsd hwngh

ybpwpbpjw), pwgwnnipjudp <L opkuunpnigjwdp  L/{wd
Muwpdwuwgpny  hwwny  nbwptiph hwdwp  vwhdwudwsd
dwunigdwt  Gnwuwyubph, <Lwbwpunpnp  Culbpnipjwup

dwunignw £ hbinlyw) Gnwuwlyubphg deynd Ywd dh pwuhuny
dhwdwdwuwy.

Regarding any issue arising within the framework of the
Agreement, except for the methods of notification established by
RA legislation and/or the Agreement for special cases, the Client
shall notify the Company in one or more of the following ways at
the same time.

Cuybpngywu’ Mwjdwuwgpnud W/hwd Ywipnd hpwwwpwyjws
ElGYwnpnuwiht thnuinhtu dwunigndu ninwpybint dhongny, nph
nbwpnwd Cuybtipnyeiniup hwdwpynud £ Swunigywd dwunignudu
ElGYwnpnuwiht thnunhtu unwtwint wwhhg, bt wnlw £ wju
ninwnytiint dwupt EGYnpnuwhu hwjwuwnned, L/{wd

By sending the notification to the e-mail of the Company
published in the Agreement and/or on the Website, in which case
the Company is considered notified from the moment of
receiving the notification by e-mail, and/or

Cuybpnipywt’ Mwjdwuwgpnud W/wd Ywipnid hpwwwpwyywsd
htinwfunuwhwdwphu quuqwhuwpbiny, nph nbwpntd
Cuybpnieniup hwdwpynid £ dwunigwd quugbiph Yauwnpnuh
wo2luwwmwlygh Ynnuhg dwunignidp gpwugbiint ywhhg, W/jwd

By calling the Company's phone number published in the
Agreement and/or on the Website, in which case the Company is
considered notified from the moment the notification is registered
by the call center employee, and/or
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Ywppnd, dbp  hwybGwdnd,  Poowjhtu  hwybwdnid
Oquwwhpng  Eoh Yunwywpdwu  gnpdhpubiph dhongny
hwdwwwwnwufuwu dwunignwdp ninupytnt Cwudwpwpwywup
hwuwnwuwnbnt dhongny, nph nbwpnd Ppnpbpp hwdwpynud |
swunigywd <wusuwpwpwlwup hwunwwnbinig 1 (JGY) op wug,
W/ywd

By confirming the instruction to send the corresponding
notification through the management tools of User’s page in the
Site, Web application, in which case the Broker is considered
notified 1 (one) day after confirming the instruction, and/or

Spwynp  Swunigndp  thnunwihtu Bnwuwyny Culybipnypjwu
Muwjdwuwgpnud  L/Jwd  Ywjpnid  hpwwwpwyywsd hwugbing
ninwnltiint vhongny, nph nbwpnud Cuybpnieyniup hwdwpynid
dwunigywd dwunignidp unwuwint ywhhg:

By sending the written notification by mail to the address
published in the Company's Agreement and/or on the Website, in
which case the Company is considered notified from the moment
of receiving the notification.

14.3 | wbwfunpnp unyuny inbinbywgyws k, punniunud b hwdwdwjund | Hereby the Client acknowledges and agrees that sending/
E, np Mwjdwuubph unytu gifund tpdwd U/Jwd unyu gifupt | provision and/or receipt/ delivery of information /communication/
hwdwwwwnwufuwu uwhdwuyws hwnnpnwlygdwl | documents/ reports/Orders in the manner specified in this
Gnwbwlubphg  gutwgwsny — nbinlunynipwt Whwd | chapter and/or defined in accordance with this chapter shall be
Eﬁgﬂg&ﬂi&%ﬁ;ﬁnh wullf/lljuud Wiﬁgﬁlﬁ&hﬂwqwmﬁ considered duly completed via reliable means of communication.
ninwnpynwip/uGpyuywgnudp  W/Jwd  unwgndp/ wnwpnwip
hwdwpynd  Gu  Ywwh hnwwph  dhongubpnd  wwwnpwé
Ywwnwnpyws:

14.4 | Cwbwfunpnp ghnwygnd k, np Mwjdwuwgph 2pgwuwlutipnud | The Client realizes that any notice provided under the Agreement

ubpyuwjwgywd  gwulwgwd  Swunignd  hwdwpybine &
Lwbwpunpnh  Ynnvhg wwuwpwd unwgywsd, wugqwd bRk
Cwbhwfunpnp  thwuwnwgh  sh unwgl]  wyn  dwunwgnwdp

htnwfunuwjht Ywd punbpubn Yuwwh fuwhwudwu, Ppnpbphu
wnpwdwnpywd hbnwhunuwhwdwph pbph Yud wupwndwsd Yuwd

shall be considered properly received by the Client even if the
Client actually failed to receive it because of failure of internet or
mobile connection, or the phone number provided to the Broker
was incomplete or switched off or could not be reached for any
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ywd nput  wy  wwwbwnny wuhwuwubih [hubine Yud
Muwjdwuwgpny vwhdwujwd Ywpgny ndjuijutiph pupdwgdwu
wwpwwynpnipniup Lwbwfunpnh Ynndhg Ywuwnwpywsd sihubipnt
wpryntupnud - ujuw]  hGnwfunuwhwdwpht nqwpybine  pnpnp
nbwpbipnid:

other reason or the notice was sent to a wrong phone number due
to the Client’s failure to meet the commitment of proper
notification about update/change of the Client’s data.

14.5

Lwbwfunpnh

Yynnuhg Muwydwuwagpny/Mwydwuubipny

Uwhuwunbudwd Ownuwnipjntutiph onowuwlyubipnid
Lwéwfunpnhu  YGpwwywhdwsd  pninp [fhwgnpnieniuupny
/hpwyniuputipnd b wwpwwwunteyniuubipnyg/ hwunbu £ quihu.

The following person shall act on behalf of the Client and exercise
the authorities (rights and obligations) delegated to the Client with
respect to the Services provided for by the Agreement/Terms:

14.5.1.

dhghywywu wud hwunhuwgnn <wbwfunpnh wunwthg' hupp
dhghywlwu wudép, et <L optiuunpniejwdp W Ppnptiph ukipphu

hpwywlwu wywmbph hwdwdwjiy <wbwfunpnh Ynndhg wy
wud/wushup uwhdwujws sk,

on behalf of individuals: individuals themselves, unless otherwise
provided for by the Republic of Armenia laws and regulations and
the Broker’s internal legal regulations,

14.5.2]

hpwwpwuwlwu wud hwunhuwgnn <wlwfunpnh  wuntupg'
gytpohuhu wuoptiup/gnpdwnhp  ppwywunt  dwpdhup, GRb

Cwbwfunpnh  Ynnuhg wpwd gnpdwppubiph  Juwmwpdwu
hpwywunigyntu  niubignn wudwug  opowtwlp  uwhdwunn

Cwudtwpwpwywuny,  Uwnpwgpnipjwt  udnipny  WHwd

ytpghthu  Unndhg wpdwd  jhwgnpugpny  wy| wud/wudhup
uwhdwuywé sku:

on behalf of legal entities: director/authorized executive body of
the legal entity, unless otherwise provided for by the Client’s
instruction defining the scope of the persons authorized to execute
transactions, specimen signature and/or power of attorney issued
by the Client.
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15.1 | Cuybpnipyniup wpnn £ hp hwtignnnipjwdp  <wéwfunpnhu | The Company may, at its sole discretion, make available to the
wnpwdwnnpbp Cwéwfunpnh Ynndhg hnfuwnnipwi inpwdwnpdwt | Client the Client Lending Functionality, which enables the Client
Pniilghnuwinueyni,  npp - huwpuwynpagini £ nwihu | to initiate, and the Company to selectively accept, bilateral loan
<wdwfunpnht Lwfuwabinuby, huly Culipniejutin’ pnpnWPWN | transactions between the Client and the Company.
punniubip <wbwfunpnh W Cuybpnipywu dholt Yupynn Gpyynnd
thnfuwnnipjwu gnpdwppubipp:

15.2 | Kwbwfunpnh Ynnuhg thnfuwnnipjwu inpwdwnpdwu | The Client Lending Functionality constitutes an ancillary service of
dniuyghnuwngniup hwunhuwunwd £ wbfuthuwlwl U | a technical and operational nature and shall not be construed as:
ghpdwnuwlwu punyph |pwgnighs dwnwinyentt b sh Yupnn
nhwuybi npwbu’

e | wjwunubph ubpgpwydwu gnpdniubnieni, deposit-taking activity;

e [ UGpnpnudwjht  dwnwjnieynit, npp Gupwnpnd £ Jhongubiph | an  investment service involving placement of funds with
wnbnwpwgtund pwpfuwynpyws Glwdnwptpnigjwdp, guaranteed return;

e | pwulwihu dwnwynypintu, Yud a banking service; or

o | hwjwpwlwtu  Ywd hwdwhdpwd  ubpnpndwihtu nplk | any form of collective or pooled investment arrangement.
YJwnnigwlwng:

15.3 | Kwbwfunpnh Ynnuhg thnfuwnniejwu npwdwnndwu | All transactions effected within the framework of the Client
dniuyghnuwnggw gnowlwynud  hpwhwuwgynn  pninp | Lending  Functionality shall be individual, standalone loan
gnpdwnpubipp - hwunpuwtinud  BU - wnwudht,  huptnnyl | arrangements, concluded only upon explicit acceptance of Loan

thnfuwnnugjwu gnpdwppubp W Yupynd Gu dhwju Ynndbiph
ynnuhg Pnjuwnnipjwu  wwjdwuubph  hunwly  punnudwu
nbwpnid:

Terms by both Parties.
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15.4

Cwbwfunpnp Ywpnn £ pp  hwibignnnipjudp  ubiplujwgub
$nfuwnnigjwu hwn'  hwtduwpwpbind  Culbpniyejwup
Cwéwfunpnh  hhduwywu hwoyhg «L  hwohy» thnfjuwugbi
uwhdwuywé gnidwpp:

The Client may, at its discretion, submit a Lending Request by
instructing the Company to transfer a specified amount from the
Client’s main account to the L Account.

15.5

Swpwlwpdnipintutbinhg funtuwithbijnt hwdwp'

For the avoidance of doubt:

$nfuwnnipjwu hwjnp hwunhuwund £ wnwownly' nhunwnpydwu
hwdwp W sh hwdwpynud wywpwwnhp wnwowny,

a Lending Request shall constitute an invitation to treat and not a
binding offer;

«L hwodh» ujwuwndwdp Ywd npw opowtuwlynd npwdwlw
dhongutiph  thnfuwugnudp,  Uwjuwwnbuynn  thnfuwugnudp,
uwnbignidp, wnwuduwgndp Ywd ubppht hwojwnnidp hupuht sh
wnwowgunwd Lwéwfunpnh b Cuybpnipjwu dhole thnfuwnnipjwu
wwjdwuwgpwiht hwpwpbpnyeniu, b

the transfer, intended transfer, blocking, earmarking or internal
recording of funds in or for the L Account shall not, in and of
itself, result in the conclusion of any loan agreement between the
Client and the Company; and

wnnynutbp sGu hwodwpyynid, pwuph nbin Culbpnipjwu Ynnuhg
hwdwwwwwujuwt  PnfuwnnyEwt  wWwpdwulbpp  wwwnywb

Ypwny oG hwnnpnyt b <wbwfunprih Ynnuhg sbu punniuyb)
unyt Muwjdwuubpht hwdwwwwnwufuwu:

no interest shall accrue unless and until the relevant Loan Terms
are duly communicated by the Company and accepted by the
Client in accordance with these Terms.

15.6

Cuybpnipyniup wwhwwund £ [hwpdbip, wuuwhdwiwdwly W
pwgwnhly hwybgnnnigniu’ punnwubing, dbpdbng, dwuuwlyhnpbu
punniubiing, hbGwwagbint Ywd wy Yepwy sowpnibwybine npuk
®nluwnnipjwu  hwynp  pupwgpp’  wnwug  wn Jdwuhu
wwwndbwnwpwuneintu bEpYuwjwugubnt ywpunwynpniejwu:

The Company shall retain full, unfettered and absolute discretion
to accept, reject, partially accept, defer or otherwise decline to
proceed with any Lending Request, without any obligation to
provide reasons therefor.
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15.7

Upusk unyu Muwjdwutbpht  hwdwwwwnwujuwt  wywpuwnhp
thnfuwnnipjwu wwjdwuwgph Yupdwt wwhp hwdwwwwnwufuwu
npwdwlwu dhongubpp dunud Gu Culbpnipniund  wwhynn
Lwbwfunpnh dhongubiph  ujwuwdwdp Yphpwnynn punhwunep
hpwywlwu nbdhdh ubppn' pwgwnnipjwdp wju swiny, npny
npwup  wbuthjuwbu  wnwudtwgywsd, uwnbgwd Yuwd
hwwnlywgywd Gu gnpdwnuwlwu dywydwu tywunwyny:

Until the moment a binding loan agreement is concluded in
accordance with these Terms, the relevant funds shall remain
subject to the legal regime otherwise applicable to the Client’s
funds held with the Company, except to the extent technically
earmarked, blocked or allocated for operational processing.

15.8

Pnfuwnnipjwl hwjnp unwuwinig htnn Culbpnieniup Yupnn b
hp hwjbgnnnipjwdp <wbwfunpnht  hwnnpnb] Pnfuwnniejwu
wwjdwuubpp:

Following receipt of a Lending Request, the Company may, at its
sole discretion, communicate to the Client the Loan Terms.

15.9

Ldwu hwnnpnnudp hwunhuwunw £ Cuybpnipgjwu Ynnuhg

npwdwlwu  dhongubp  thnfjuwnnipjudp  ubpgpwybint
Jbpwpbipjw) wnwownly' npwunud ugdwd wwjdwuubpny:

Such communication shall constitute an offer by the Company to
borrow funds on the terms specified therein.

15.10

Cwbwfunpnh Ynndhg Pnfuwnnipjwt ywydwuubph punniuntdp,
npp Ywpnn § wpnwhwjwngb unyu Mwjdwuutipnd bwjuwnbuwsd
hwnnpnwygnipjwu gwuljwgwd dhongny, ubpwnywy’
hwdwlwpgh dhongny hwuwnwwnnidp, LiGYunpnuwihu punniuncdp,
«click-through» hwuwnwuwnnwdp, gpwynp hwnnprwgpnieiniup Yud
Cuybpnipjwu Ynnuhg punniublh wy Bnwuwyp, hwugbgunid £
wwpwwnhp  thnfuwnnpjwtu  ywjdwuwagph  Yupdwup, npp
Ywngwynpyned £

The Client’s acceptance of the Loan Terms, expressed through any
means of communication recognized under these Terms,
including system-based confirmation, electronic acceptance, click-
through acceptance, written message or other method accepted
by the Company, shall result in the conclusion of a binding loan
agreement governed by:

unyt Mwjdwuubipny,

these Terms;
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Cuytpnipgwu  Ynndhg  hwnnpnywsd  hwdwwwnwufuwu

Pnjuwnnipjwl wwjdwuubpny, L

the specific Loan Terms communicated by the Company; and

hwdwwwwwuluwu  gnpdwnph
Pnfuwnnipjwi hwunwwndwdp:

o2nowtwynud  duwynpywd

the applicable Loan Confirmation generated in connection with the
relevant transaction.

15.11

Uhwju udwu punniunwihg hbinn hwdwwwunwufuwu npudwywu
dhongubipp wuppebih Ypwny hwwnwgynd bGu thnfuwnniypjwu
uywunwlyutpny b hwdwpynd Bu Culybpnigjwup hnfuwugywd
hwdwdwju hwdwdwjubligywd Pnfuwnniejwu wwjdwuubiph:

Only upon such acceptance shall the relevant funds be irrevocably
allocated for the purposes of the loan and treated as transferred
to the Company in accordance with the agreed Loan Terms.

15.12 | Cuybpnyggniup - Ywpnn £ hp hwybignnnigjudp  uwhdwub | The Company may determine, in its sole discretion, minimum and
thnfuwnnipjwt Ujwqugnyt U wnwybiwgnyt gnudwpubpp, | maximum loan amounts, available maturities, applicable interest
hwuwtbh  dwdltwttipp,  Yhpwnynn  wnlnuwnpnyplbing, | rates, eligibility conditions, technical cut-off times, operational
Hll;nu;;nbgmtjr?;%b Wwjdwuutinp, mhg‘“hgwﬂwz windows, and any other parameters relevant to the availability or

e e qnnownuuwyw tion of the Client Lending Functionality.
dwlwiuwwhwwnywdubpp, huswbu twl <wbwfunpnh Ynnuhg operation ot the Liient Lending Functionality
thnfuwnnijwu npwdwnpdwu dniuyghnuwnipjwu
hwuwubpniggwu  Ywd  Yppwndwt  hwdwp  fwlywu  wy
wwpwdbtiinnpbp:

15.13 | Pnfuwnnipjwu wwjdwuwgph Yupdwu wwhhg' | Upon conclusion of a loan agreement:

o | hwiwwwwwuuwt  npwdwlwu  dhongutiph  ulwwdwdp | full legal and beneficial title to the relevant funds shall transfer to

ubithwlwuniejwu hpwyntuptbpp W whwnnnup wdpnnoniejwdp
thnfuwugynid Gu Cuybpnipjwp,

the Company;
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wjn  dhongubpp  nwnwpnd  Gu hwdwpdbp  <wéwfunpnh
wlwhdubn, wwhwwuynn winhdubp Yud Cultipniejut Ynndhg
Lwbwfunpnh wuntuhg ywhynn wnwuduwgywd dhongubip, L

such funds shall cease to qualify as Client Assets, safeguarded
assets, or otherwise segregated funds held by the Company on
behalf of the Client; and

Cuybpnipjwtu  unwudund £ pwgwnwwbu  wwjdwlwgpwihu

wwnwnwynpnieinit” wyn dhengulinh Ytpwnwnah Epwptinjuy
hwdwdwju hwdwdwjubligywd Pnfuwnniejwu wwjdwuubiph:

the Company shall incur a purely contractual obligation of
repayment in accordance with the agreed Loan Terms

15.14

Cwéwlunpnp unyuny hunwy punniund b hwdwdwjudnud k, np’

The Client expressly acknowledges and agrees that:

Cuybpnipyniuu hpwyniup nwwh wynwhuh npwdwlwu dhongubipp
dhwynpb| hp ubithwlwu bhongubiph htitn L ogquwgnndt| npwup
hp  uywwwlubpnd,  ubpwnw]  php  gnpdniubinyEyu,
gnpdwppubtiph, wwpunwynpnignuuutph Ywd hpwgdbihniejwu
wuwwhnydwu hwdwp,

the Company shall be entitled to commingle such funds with its
own assets and use them for its own purposes, including for
financing its activities, transactions, obligations or liquidity needs;

hwldwwwwwufuwu thnfuwnniypjwu 2powtwynd npwdwnpywd
dhongubiph  tywwdwdp  sh Yppwnynd  wnwuduwgdwu,
wwhwwudwu, wwhwnnipjwt, wijwiuwlywu wnhpwwbndwu
Ywd wywnpgubiph ywonmwywunypjwu hwdwpdtp nput wy ntidhd,
W

no segregation, safekeeping, custody, nominee holding or
equivalent asset protection regime shall apply to the funds
provided under the relevant loan; and

hwdwwwwwujuwtu  thnfuwnnipjwtu dwuny  Lwbwfunpnp
hwdwpynd £ pwgwnwwbu Cuybpnigjwu  swwwhnqwd
wwpuwwwu, bl w) pwu hunwy gpwynp hwdwdwjubigyws sk:

the Client shall rank solely as an unsecured creditor of the
Company in respect of the relevant loan, unless otherwise
expressly agreed in writing.
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15.15 | Pnfuwnnipjwu wuwjdwuwagph Yupntdhg htwn | No proprietary, fiduciary, custodial, trust, security or equivalent
hwdwwwwwufuwt  npwdwlywu  dhongutiph uljwwndwdp | right of the Client shall subsist in relation to the relevant funds
Cwbwfunpnp sh Wwhwwnw utithwlwuniejw, | after the conclusion of the loan agreement, save only for the
hwwinwndwgnuht, wwhwnniejwt, RAWURWING, | Client’s contractual claim for repayment in accordance with the
wwwhniwtu  Ywd  hwdwpdtp  nput  wy  ppwyniup relevant Loan Terms.
pwgwnnipjwdp hwdwwwwwuluwu Pnfuwnnipjwl
wwjdwutbpht  hwdwwwwwufuwu  Ybpwnwnsd  wwhwugbijnt
wwjdwuwgpwiht ywhwueh:

15.16 | Snynuubipp  hwodwplynud  Gu dhwy  hwdwwwwnwufuwt | Interest shall accrue strictly in accordance with the Loan Terms
qnpdwnph  hwdwp  Yhpwnbih - $nfuwnnipyut wwydwuubph | applicable to the relevant transaction.
hwdwdw)u:

1517 | Gpt  ®njuwnnipjwt  wwjdwuutpny  Ywd  Pnfuwnnipjwi | Unless otherwise expressly specified in the Loan Terms or Loan
hwunwwndwdp w)| pwt hunwy bwiuwwnbujws sk, wnynuubipp | Confirmation, interest shall be calculated on an actual/365 basis
hwaqwnlynud U actual/365 hhudpny b opwlywt hwaytignynid U | and shall accrue daily on the outstanding principal amount.
sdwnywd hhduwlwu gnwdwph ujundwdp:

15.18 | Cuybipnugyniup  jnipwpwitiginip gnpdwpph Ywd  gnpdwppubtiph | The Company shall have full discretion to determine, for each

Ywwbgnphwih  hwdwp pp  hwbgnnnugjudp  uwhdwund £

transaction or category of transactions:

e | Uhpwnth  winynuwnpnypp  Ywd  npw  hwyjwplydwu | the applicable interest rate or methodology of determining such
dbpnnwpwuntejniup, rate;

e | inynuwnpnyph  $hpudwsd  LYwd  thnhnfuwlwu  [hubne | whether the interest is fixed or variable;
hwugqwdwupp,
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wnnynutbph  Jéwpdwu wwppbpwywunyegyniup b Jéwpdw
dwdytwnubpp,

the payment frequency and payment dates;

ujwquanyu wwhdwu dwdlybtivnh Yhpwnbihniejnwup,

whether any minimum holding period applies;

qunwdwdybn dwpdwtu Ywd w) hwugqwdwupubph nbwpntd
wnnynutbiph bjwqgbigdwu, 62gpndwu, Yuwubigdwu Ywd sybdwpdwu
huwpwynpnipiniup, L

whether any reduction, adjustment, suspension or forfeiture of
interest shall apply upon early repayment or other circumstances;
and

ghpdwppht wnusynn w)j| wnunbuwywu Ywd gnpdwntwlyw
wwjdwuubn:

any other economic or operational conditions relevant to the
transaction.

15.19

Gpt wj pwu hunwly hwdwdwjutigywd sk, hwoytigpwd
wmnynuubpp  Gupwlyw Gu  Jéwpdwt hwdwwwunwujuwu
thnfuwnnipjwu dwpdwu wywhhtu jwd wju wybh qun dwpdwu
wduwpeydht, npp Ywpnn £ Yppwndtp hwdwwwunwujuwu
Pnjuwnnipjwl wwjdwuubpny:

Unless otherwise expressly agreed, accrued interest shall become
due and payable upon maturity of the relevant loan or upon such
earlier repayment date as may apply under the relevant Loan
Terms.

15.20

Cwlwwwwnwufuwlt Pnfuwnnipjwt ywjdwuubipn uwhdwuywd
wwjdwuubpht  hwdwwywwnwuluwy'  <wdwfunpnp  Jupnn L
wwhwieb] hwdwwwuwnwufuwu thnfuwnnipjwt  Junwdwdlbn
dwpnud® dhusl npw uwhdwudws dwpdwu dwdlybunp:

Subject to the conditions set out in the applicable Loan Terms, the
Client may request early repayment of the relevant loan prior to
its scheduled maturity.

15.21

Cuybpnieyniup hpwyniup niup hp hwjbignnnipjwdp’

The Company shall have the right, at its sole discretion, to:

punniubi|, Jtpdb), dwutwyhnpbu punnub]p Ywd hbnwéagh)
quwnwdwdlbin  dwpnd  wwhwtgnn  gwulwgwd  hwjun,

accept, reject, partially accept or defer any early recall request;
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e | uwhdwub dwunigdwu dwdlbtinubp, gnpdwnuwlwu | impose notice periods, operational cut-off times, minimum notice
Ypguwdwdytinubip, ujwquignyu swunigdwt ywhwgulbip Ywd | requirements or other procedural conditions;
wy| pURWgWYwnqujh wwydwutp,

e [ Jwnwdwilybn  dwpnd  wwhwugnn  hwjwnh  punniunudp | make acceptance of an early recall request conditional upon
wwjdwuwynpti hpwgybihniejwt wnluynyejwdp Ywd wy ubppht | availability of liquidity or other internal considerations; and
uywunwnnidubipny, L

Uppwnt] nhnfudwd  nunbuwlywu  wwydwuubp, ubpwnw
ujwqbigywsd innynuwnpnypubip, wninynuubph hwodwpydwu wy|
dbpnnwpwunie)ntl, wpunnUjw| winynuwnpnypubiph senupynid
Ywd wy) Gogpuinufubip’ dhuslh Junwdwdybn dwpdwu ndh dby
dwinubint wwhp:

apply revised economic conditions, including reduced interest
rates, alternative accrual methodologies, cancellation of
promotional rates, or other adjustments for the period preceding
the effective date of early repayment.

15.22

Gpt Cuybpnyeyniup  punniund £ Jwnwdwdlbn  dwpnud
wwhwugnn hwjunp'

Where an early recall request is accepted by the Company:

hwdwwwwnwufuwtu thnfuwnnipnitup nunwpnd £ Culbpnyejwu
ynnuhg Jwnwdwdlbn  Jdwpdwu  hwdwp  uwhdwudwd
wduwpeyhu,

the relevant loan shall terminate on the date determined by the
Company for such early repayment;

wnnynuubpp hwyoybgpynd Gu vhwyu dhusl hwdwwwwnwufuwu
dwpdwu nwdh dtg dintbijnt wduwehyp, b

interest shall accrue only up to the effective date of such
repayment; and

dwpdwup bwfunpnnn dwdwuwlwhwwnywsdh hwdwp Yhpwntih
wnynuwnpnypp  Gwpnn £ Gogpndty, Ubpwnywp uduqbigyt,
dhus hwdwwwwnwuluwtu  Pnfuwnnipjwt wwjdwuubipny,
®Pnfuwnnipjwt hwunwndwdp  Jwd  Cuybpnypjuu wy)

the applicable interest rate for the period preceding repayment
may be adjusted, including downward adjustment, to the rate
specified in the applicable Loan Terms, Loan Confirmation or
other communication of the Company governing early recall.
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hwnnpnwapnipjwdp uwhdwuywé
Ywpgqwynpnud £ Junwdwdlybun dwpnudp:

dwlwpnwyp,  npp

15.23| Cwéwfunpnp punniund b hwdwdwjudnad £, np Junwdwdlytw | The Client acknowledges and agrees that early recall is not a
dwpnudp Gpwpfuwynpyws hpwyniup sk, Yupnn £ wdpnngniejwdp | guaranteed right, may be restricted or unavailable in whole or in
Ywi dwuwdp uwhdwuwhwlyb) ud wuhwuwutih jhub, U part, and may be subject to liquidity, operational, accounting, risk
Yupnn £ wuydwbwdapdws (hubi Culjbpnipwt hpwgdbihnieiuwl, | mapagement, compliance or  other considerations of the
gnpéwnuwywu, hwyyuwwwhwlwu, nhulybph Ywnwlwpdw, Combpan
hwdwwwwnwufuwunipjwu wd w)| bywwnwnnidubipny: pany:
15.24| Cuybpnggniup - wwpwnwynp £ dwplp  hwdwwwwwuluwu | The Company shall repay the relevant loan:
thnfuwnnypejniup’
o | hwiwdwjubgyws dwpdwlu wduwpyhu, Ywd on the agreed maturity date; or
e | WU wy wduwpdhu, npp Yhpwnynd £ Culbipniejw Ynnihg | on such other date as may apply upon an early recall request
punniiywd Junwdwdytivn dwpnud wwhwugnn hwjnh nbwpnud: | accepted by the Company.
15.25| Gpl Ynndtph dhol w)| pwu hwdwdwjubigwsd sf, hhduwlhwl | Unless otherwise agreed by the Parties, repayment of principal
qnuwph b hwagtignywd wnynuttiph dwpnidu hpwlwuwgynd £ | and accrued interest shall be effected by crediting the relevant
hwlwwwnwufuwtu gnuwpp - Cwéwfunppp - Culipnyegniinud | amount to the Client’s main account maintained with the Company.
qupynn hhduwlwtu hwoyht dniinpwgpbint dhongny:
15.26| Culybipnipyniut hpwdniup  nih,  Yhpwnbih  opbuunpniejwdp | The Company shall be entitled, to the fullest extent permitted by

pnyjwwnptih  wnwybjwgnyu  swihny, gwulugwd Jwpdwu
ghwdwphg Jwuwwpb] hwojwugnd, ujwqgbignid, wwhnd Yuwd

thnfuhwoduply'  <wbdwlunpnh  Ynndhg Culybpnipjwup  unyu
Muwydwuubiph juwd <wbwhunpnh b Cuybpnipjwu dhol Yupywd

applicable law, to net, deduct, withhold or set-off against any
repayment amount any amounts due and payable by the Client to
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wj| wwydwuwgptph Yud gnpdwpputiph hhdwt Jpw wwpunp
hwunhuwgnn gnidwpubph uwundwdp:

the Company under these Terms or under any other agreement
or transaction between the Client and the Company.

15.27| Unyu pwduh onowlwynid Culybpnipjwu dwpdwu | Repayment obligations of the Company under this Section shall
wwnwwynpnipjniuubipp Ypnid tu pwgwnwwbu | be purely contractual in nature and shall not give rise to any
wwjdwlwgnwih punye U skt wnwowgund  <wowfunpnh | segregation, trust, priority or equivalent proprietary claim of the
hwdwp — Cultipnigjuws— npub wywhdh - Ujuindwdp | client in respect of any assets of the Company.
wnwuduwgdwl, ppwupwiht, wnwouwhbppnigjwu  Ywd
hwdwnpdbtp npuk w)| gnypwjht wwhwuy:

15.28| <wbwfunpnp unyuny  wuhbnywuskihnpiu hwpinwpwpnd U | The  Client  hereby irrevocably represents, warrants and
punniunud £, np, wpniiwlwlw hhdniuputipng’ acknowledges, on a continuing basis, that:

e | gnpdnud £ hp bwluwdbnunigjwdp W hp nhulynyd U hupunipnyu £ | the Client is acting on its own initiative and at its own risk, and has
npngnud Ubipluywgub Pnfuwnnipjwu hwyn b, Yhpwnbih hubine | independently decided to submit a Lending Request and, where
nbwpnid, punniitip Pnfuwnnipiwy wwdwuutnp, applicable, to accept the Loan Terms;

e | sh hhduynud U ¢h hhduyti Cuytpnigywtu Ynndhg wnpwdwnpyws | the Client does not rely, and has not relied, on any investment
npub - ubpnpnudwiht - funphpnuwwnynigjut,  wnwowplynipjwl, | advice, recommendation, opinion, assurance, solicitation or
Ywndhph, hwlwuwnhwgdw, fupwudwu 4w | fiduciary conduct of the Company in deciding whether to lend
hwywwnwpdwagpwjhu Juppwqdh Jpw' Cuybpnieywup funds to the Company.
npwdwlwu dhongubp wnpwdwnpbint yGpwpbpw| hp npnonid
Ywjwgubihu:

15.29| <wbwfunpnp thndhtu hwulwunwd U punniunad £, np' The Client fully understands and accepts:
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hwdwwwwwujuwt  thnfuwnnigjwtu dwuny sh bwluwwnbuynid

npul  wwwhnynd,  gpwy,  Gpwtuhp  Yud  whwnhdubiph
wnwuduwgnid, tipb w) pwu hunwy gpuwynp hwdwdwjubgwsd

sk,

the absence of any security, collateral, guarantee or asset
segregation in respect of the relevant loan, unless expressly
agreed otherwise in writing;

Cuybpnipjwu  Ynndhg hp dwpdwt  wwpunwynpnigniuubpp
swuinwnbnt nbwpnwd huwpwynp £ dwutwyh Yuwd wdpnnowywu
Ynpnwuwn, L

the possibility of partial or total loss in the event that the Company
is unable to perform its repayment obligations; and

quwnwdwdybn  dwpnudp  Ywpnn §
htunwaqyt), yepwguwhwwnyb) Ywd dbpddb:

uwhdwuwthwyyb,

that early repayment may be restricted, delayed, repriced or
refused;

15.30| Kwéwfunpnp, hp  quwhwwdwdwp  wuhpwdtiogn  swihny, | The Client has conducted, to the extent it deems necessary, its
hpwhwuwgpy £ Cullipngguit - phuwtuwlwt  Jhéwlh, | own independent review and assessment of the financial standing,
qnponiubinuejw, Jupyniwynigjw, hpwgytiihnigiwt U npwg | pysiness, creditworthiness, liquidity profile and associated risks of
htnn  Ywwywd nhultph  wulwfu  nwnwuwuhpngegne U | e Company .
quwhuwwnnid:

15.31 | Kwbwfunpnp hwulwunud E, np thnfuwnnipniup sh hwunhuwunud | The Client understands that the loan is not, and shall not be
W sh nhuynud npubu pwtyuyht wwun ud npwt hwdwndbip | treated as, a bank deposit or any analogous protected product;
wwonwwuywd ypnnniywn:

15.32| <wbwfunpnp Cuytpnipjwu’ npubu utipnpndwhu | The Client shall have no claim against the Company in its capacity

dwnuwinipjnibutiph dwwnnignnh, wwhwnnth, ppnpbiph wd hwayh
owbpwwinph  ywwdwdp, sh nmubuw  npll Wwhwuy'
thnfuwnnijwu  gnpdwpphg  plunn  Ynpnwwnubph  dwuny,
pwgwnnipjwdp Cuybpniejwu fuwpnwfuntpjwu Ywd
nhunwynpjw| ng wwwnpws Juinpwqdh nbwptiph:

as provider of investment services, custodian, broker or account
operator in respect of losses arising from the lending transaction
itself, save in the case of the Company’s fraud or wilful misconduct

79



http://www.siriuscapital.am/

SIRIUS c.cira

«SIRIUS CAPITAL» CJSC
0010, Yerevan, 26/1 V. Sargsyan str., 812
Tel.: +37412300900 www.siriuscapital.am

15.33| Unndtipp  hunwy  hwdwdwjuynud b punniund - Gu, np' | The Parties expressly agree and acknowledge that:

o | Cwéwlunpnh Ynnuhg thnfuwnniejwu npwdwnpdwu | any funds transferred or otherwise made available under the
niuyghnuwinipjwu opgwtiwynud ihnfuwtgywd Yuwd wy Ybpw | Client Lending Functionality do not constitute a deposit, bank
hwuwutih nwpajws npudwlwu dhengubinp sk hwunhuwunud | deposit, deposit-taking arrangement or analogous banking
wywun, pwulwihu wdwun, wjwunubiph ubipgpwydwu gnpdwpp product;

Ywd npwt hwdwnpdbp pwulwjhu wypnnnwyun,

o | Culybipnipyniup sh punniund wywunubp b sh hpwlwuwgund | the Company does not accept deposits and does not engage in
pwulwiht gnpdniubinieinit <wbwfunpnh Ynndhg thnfuwnnipjul | banking activity by virtue of the Client Lending Functionality; and
wnpwdwnpdwt niulghnuwnipjw 2powuwynid, b

e | hwlwwwwnwufuwu gnpdwppubipp hwunhuwund Gu | the relevant transactions constitute bilateral civil-law loan
Cwowfunpnh b Cultipnigjwu dholi  Yupynn  tiplynnd | agreements between the Client and the Company.
pwnuwpwghwhpwywywu thnfuwnnyeiwt wywjdwuwgpbp:

15.34| <wéwfunpnp uwl punniunwd L, np' | The Client further acknowledges that:

hwdwwwwwuluwtu  gnpéwpph  Uywwdwdp  sh Yhpwnynid
wywunubph  Gpwotuwynpdwtu  nput upubdw, wywunubph
wwwhnjwgpnipjwt ntdhd Ywd hwdwpdtp npuk opbupny
Uwluwwnbujwd ywonmwwunieintu,

no deposit guarantee scheme, deposit insurance regime or
equivalent statutory protection applies to the relevant transaction;

thnfuwnniejwu wwjdwuwgph Yupnwhg htinn thnjuwnniejwdp
wpwdwnpywd  Jhongubiph  tjwwdwdp  sh Yhpwnynid
Lwhwfunpnh wywnhdubph hwdwp Yhpwntith npulk wwhwwudw,
wwhwnnigjwu Jwd wnwuduwgdwu nkdhd, W

no safeguarding, custody or segregation regime applicable to
Client Assets shall apply to the relevant loaned funds following
conclusion of the loan agreement; and
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hwdwwwwwufuwt  hnfuwnnipjwu  dwuny  Culbpnypjwu
wwpwwynpnieniuubpp . uwhdwlwdwlyynd  Gu dhwyu
hwdwwwwnwuluwt  ywpdwuwgpwiht  hwpwpbpnieniuubpny
hunw unwuduwsd wwpwwynpnipnituubpny:

the Company’s obligations in respect of the relevant loan shall be
limited to those expressly assumed under the relevant contractual
arrangements.

15.35

Unyu Mwjdwuubpnud, Cuybpnigjwt npll hwnnpnwgpnieyniuntd
Ywd npuk Pnfuwnnipwl hwunmwwndwu b9 wwpniuwyynn npuk
npnye sh Ywpnn dbluwpwuygb) npwtiuv wjwunubip ubpgpwybint
hpwybp, Gpwojuwynpywsd GHwdwnwpbpnypjwu  Ybpwpbnpuw)
hpwwywpwlwjht funuwnnid, pwulwiht ypnnnyunph gnduwqny Yud
npwbiu hwynwpwnpnieinitu, np gnpdwnpp ogwnynid £ pwuljwjhu
dwnwnipntuutiphtu Yhpwnbih wwowmwwunieniuubiphg:

Nothing in these Terms, in any communication of the Company,
or in any Loan Confirmation shall be construed as an invitation to
place deposits, a public promise of guaranteed returns, a banking
product advertisement, or any representation that the transaction
benefits from the protections applicable to banking services.

15.36

Cuytpnyejniup Ywpnn £

The Company may:

uwhdwub] pwuwlwywu, npwywlywu, hwéwfunpnhu wnusynn,
wpnnntyinpht  wnusynn, gnpdwnlwlwu Ywd dwdwuwluwiht
uwhdwuwthwynwdubin,

impose quantitative, qualitative, client-specific, product-specific,
operational or time-based limits;

uwhdwub) dwutwygnipjwu hpwywuntpjuu swithwuhoubip

establish eligibility criteria for participation;

wwhwugl  |pwgnighs  wwjdwlwgpuih  thwunwenptp,
hwuwnwuwnnidubip, punniunwfubip Ywd nhultph
pwgwhwjwnnidubn,

require additional contractual documentation, confirmations,
acknowledgments or risk disclosures;

dtpdt dwulwygnipyniup nplk Lwéwfunpnh Ywd
Lwhwfunpnubph Ywuwbgnphwjh hwdwp, L

refuse participation to any Client or category of Clients; and
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o | thnipnjulp  hwuwubih dwdlbtiwnubpp, npnypwswihbipp, | amend the available maturities, rates, mechanics or operational
dbfuwuhquubpp - Jud - $niilghntwingut - gnpdwntwlwl | modalities of the functionality.
Gnwuwlutpp:

15.37| Cuytipnieyniup Wwunwuluwuwwnynigntu sh Ynnwd® | The Company shall not be liable for:

e [ npUt Pnfuwnnipjwu hwynh spunniudwt, dapddwu, dwutwlh | non-acceptance, rejection, partial acceptance or delay in
punniudwy Ywd dowydwu npwgdwi hwdwp processing of any Lending Request;

o | npub  Jwnwdwdlybn dwpnud  wwhwlgnn hwjnh  dupddwy, | rejection, partial acceptance or delay of any early recall request;
dwutiwyp punniudwu Ywd nipwgdwu hwdwnp,

o | Cwbwfunpnh UYnndhg Cuybipnygjuup npwdwlwu  dhongubip | any economic loss, opportunity cost, change in market conditions
wpwdwnpbint npnadwt wpryniupnud Yud npw hbn Ywwdwsd | or liquidity limitation arising from or in connection with the
wnwowgwd  nplk wunbuwlwt  Ynpuwnh,  pug  pnnUYws | Client’s decision to lend funds to the Company; or
huwpwynpnipjniutbph, ontjwywlwu wwjdwuubph
thnthnfunyggwu Ywd  ppwgybihnigjwt vwhdwuwhwydwu
hwdwp, Jud

o | Lwlwlfunpnh Ynnuhg thnfuwnniejwu npwdwnpdwl | suspension, restriction or termination of the Client Lending
dnihghnuwingwt Ywubgdwy,  uwhdwuwhwldwt  Jwd | Functionality.
nwnwpbgdwu hwdwn:

15.38| Cuybpnigyniup Yupnn b <wéwfunpnh Ynndhg thnfuwnnigywt | The Company may make the availability of the Client Lending

wnpwdwnpdwu Pniuyghnuwiniejwu Lwéwfunpnh
hwuwubhnigniup wwypdwuwynpt  ubpphu Ywpphpubipny,
hpwgybihniejwu wwuwynpdwdp, nhulh
hwunnipdnnulwunipjwdp, hwdwwwwnwufuwunipjwu

Functionality subject to internal treasury needs, liquidity planning,
risk appetite, compliance assessment, operational capacity,
technical readiness, legal review or any other criterion
determined by the Company in its discretion.
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quwhwuwndwdp, ghpdwnuwywu Ywpnnnipniuutinny,
nbjuuplwlwu wwwinpwunywdnipjwdp, hpwywywu
quwhwwndwdp Ywd Cuybpnigjwu Ynnvhg hp hwjbgnnnipjwdp
uwhdwuynn wy| swihwuhubpny:

15.39

Lwéwfunpnh Ynnuhg thnfuwnnypjwu npwdwnpdwu
dniuyghnuwniejw opowuwynid Ywwnwpynn pninn
hwuduwpwpwywuubpp, hwunwwnidubpp,  punniunwdubipp,
dwunwgnwlubipp, gnpdwppubtiph  Ybpwpbpjw] gpwnnidubpp b
hwpwYhg gnpdnnnipniuubpp Ywpnn G ppwlwuwgdb),
ghwugytp U wwhwwudb] EGYuwpnuwiht  hwdwlwpgbph,
Spwagpwihu dheotiptuubph, hwowihu Gupwlwnnigwdpubiph,
ubppht hwoywndwu gpwugwdwwnjwuubiph, RYwiht wihpubph
Ywd Cuybpnigjwu Ynnuhg ogunwgnpdynn wy wnbGluthluywu
dhgngutinh dhongny:

All instructions, confirmations, acceptances, notices, transaction
records and related actions effected within the Client Lending
Functionality may be executed, recorded and stored through
electronic systems, software interfaces, account infrastructure,
internal ledgers, digital channels or other technical means used
by the Company.

15.40

Cuybpnipywu  Ynnuhg  Jwpynn  gpwnnufubpp,  ubpwnjwy
hwdwlwnpquwjhu gpwugnwdubipp, ElGYunpnuwjhu
hwnnpnwygnteiniuutipp, hwoyh pwnywédpubipp, dwdwuwlwhu
uonwfubipp,  ubippht hwodwndwu  gpwugwdwunjwuubpnid
Ywwwpdwsd gpwnnwfubpp, Culybipnypjwu Ynnvhg duwynpywd
hwunwwndubpp bW hwdwudwu wy gpwnnwdubpp, wluhwjn
ufuwih pwgwlwniejwu nbwpnid, hwunhuwunud Bu ypouwywu
L wwpuwnhp wuwjwgnyg'

Records maintained by the Company, including system logs,
electronic communications, account statements, timestamps,
internal ledger entries, confirmations generated by the Company
and similar records, shall, in the absence of manifest error,
constitute conclusive and binding evidence of:

®Pnjuwnnipjwu hwjnh ubipyujwgdw,

submission of the Lending Request;

Pnjuwnnipjwl wwjdwuubph hwnnpndw,

communication of the Loan Terms;
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e | Kwéwfunpnh Ynnuhg Pnfuwnnipjw wywydwuubiph punniudwl,

acceptance of the Loan Terms by the Client;

e | hwlwwwuwwufuwu thnfuwnnipjwu wwjdwlwgnph Yupdwu,

conclusion of the relevant loan agreement;

e | hwlwwwuwwufuwu  thnfjuwnnipjwtu  gndwph, dwdybwnmh L
wnunbuwwu wywjdwuubph,

the amount, term and economic terms of the relevant loan;

e | Junwdwdytin dwpnud wwhwonn hwyjmh W Cuybpnigjwu
Ynndhg npw Ytipwpbinu Yuywgywd npngdwu, b

any request for early recall and the Company’s decision thereon;
and

e | dwpdwl wywpuwynpnipyniubbph Yuunwpdwt ybpwpbippug

performance of repayment obligations.

15.41 | Cwbwhunpnp hwdwdwjuynid £, np Cuybipnipniup Yupnn k

wuwwyhubg $njuwnnipjwu hwuwnwwnndubiph L
gnpdwppubtiph  JGpwpbpjw]  gpwnndubph wywmndwwn
Guwynpdwup, W  wnwphup  wyunndwun  sLwynpywd

thwunwpenpetpp L gpwnnudubpp nwbu  wdpnnowlwu
hpwdwywu nid b wwwgnignnwwu tpwuwlnieiniu:

Muwjdwuwagphg pfunn Ywd npw  hbn Juwywsd pninp
wmwpwdwjunipyniuutpp b ybébpp Ywpqwynpynd Gu Ynndtipp
Udhol pwuwygnypniuutipnh dhongny: Gt Unnutipp 10 (nwup) opyw
pupwgpnid hwdwdwjunipjwu sGu hwuunid, wwyw Ytétipp Gupwyw
Gu nddwu <wjwunwuh <wupwwbunyjwt nuwnwpwuubpnd'
Lwjwunwuh Cwupwwbwunnipjwu opbuunpnipjwun

The Client agrees that the Company may rely on automated
generation of Loan Confirmations and transaction records, and
that such automatically generated documents and records shall
have full legal force and evidentiary value.

Any and all disagreements and disputes arising out of or in
connection with the Agreement shall be settled amicably through
negotiations between the Parties. If the Parties do not reach the
Agreement within 10 days, the disagreements and disputes shall
be referred to the courts of the Republic of Armenia in
accordance with the legislation of the Republic of Armenia. The
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hwlwwwwnwuluwu:

Muwjdwuwaghpp Ywpgqwynpynid k

Cwjwunwuh Cwupwwbunniejwu hpwynwupny:

Agreement shall be governed by the law of the Republic of
Armenia.

171 |Lphd  wudwunudp’ «UPPPNAU  UMPSUL»  thwl | Full name: “SIRIUS CAPITAL” closed joint stock company.
pwdubiphpwlwii pulypnyaynit.
L”'lﬁu..lm UJULI_[UUnI.LjD‘ «UhMhNhu L1U.r|.]hSU.I_\» [OJATRR Short name: “SIRIUS CAP'TAL” CJSC.

17.2 | Cwugh’® <&, p.Gplwu, 0010, dwqqbt Uwpqujwt thnn. 26/1, | Address: 26/1 Vazgen Sargsyan St., “Erebuni plaza” business
«ENERNRLL - MLURU» phqubu  YGuwpnu, 8-pn hwply, 812 | center, 8th floor, office 812, Yerevan 0010, Armenia
gpwubbjwly:

17.3 | ElGyunpnuwihu hwughu' support@siriuscapital.am E-mail: support@siriuscapital.am
huwnbipubwnwphu l{lujjf_)n‘ https://siriuscapital.am/ website: https://s]r]uscapitaLam/
htinwfunuwhwdwnp' (+374 12) 300 900, (+374 55) 06 78 60: | phone number: (+374 12) 300 900, (+374 55) 06 78 60.

17.4 | Ppnpbipp Swnwjnigjniuubiph  dwwnigndp  hpwlwuwgund £ | The Broker provides Services on the basis of investment services
ubpnpnudwiht - dwnwjniejniuubiph dwwnnigdwt  |hgbughwih | license.
hhdwu ypw:

17.5 | Ppnptipp yGpwhulyynud £ << YEunpnuwwu pwulyh Ynndhg, npp | The Broker is supervised by the Central Bank of Armenia (CBA),

gunuynud £ p. Gplwt, dwqqbu Uwpquwt thnn. 6 hwugbinud,
htn.' (+374 10) 583 841, Jwjp' www.cba.am , L. thnuwn'
mcba@cba.am :

which is located at 6 Vazgen Sargsyan Street, Yerevan, phone:
(+37410) 583 841, website: www.cba.am , e-mail: mcba@cba.am
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